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�(� �()*+(,-./0� 1��23(++.� �24-0/+()0� 5������6� 0� )(� �()*+(,-./0� �24-0/+()0� �+7(+08-9(�
5������6�:./.�37.90::-�1-�;()*+(,-./0�370;0/+-;(�0�:-:+02-9(�108)-�0<<0++-�:*))�(24-0/+0�9=0�
3.::./.� 107-;(70� 1(� (++-;-+>� 1-� +7(:<.72(,-./0� 10)� +077-+.7-.�� 370;-:+0� -/� (++-'� 1-�
37.87(22(,-./0��1-�3-(/-<-9(,-./0�.�1-�37.80++(,-./0��


0))0� 1-70++-;0� :-� *+-)-,,(� */(� /.,-./0� ;(:+(� 1-� (24-0/+0�� ?*()0� :-:+02(� 9.23)0::.� 1-�
7-:.7:0�/(+*7()-�01�*2(/0�0�10))(�).7.�-/+07(,-./0��9*-�:-�(<<-(/9(�)(�/.,-./0�1-�@9./1-,-./-�
1-�;-+(A�10))�*.2.�0�10))0�()+70�:309-0�;-;0/+-��

�)� 37.90::.� 1-� +7(:<.72(,-./0� 10)� +077-+.7-.� ;010�� 1-� /.72(�� */(� 3)*7()-+>� 1-� 2.20/+-�
10)-407(+-;-� 9=0� 3.7+(/.� -)� 109-:.70� 3*44)-9.� (� :+(4-)-70� 37-.7-+(7-(20/+0� :0� 70()-,,(70� )0�
+7(:<.72(,-./-��1.;0�20++07)0�-/�(++.�0�9./�?*()-�9(7(++07-:+-9=0��

�(��������(++-0/0�())(�;()*+(,-./0�108)-�0<<0++-�(24-0/+()-�9=0�B�370;01-4-)0�9./:08*-7(//.�
1())(� (++*(,-./0� 10))0� 370;-:-./-� 10-� 3-(/-� 0� 10-� 37.87(22-�� ()+70:C� )(� ������� (++-0/0� ())(�
;()*+(,-./0�10-�37.4(4-)-�0<<0++-�1-�*/.�:309-<-9.�37.80++.��

�(� 9./90,-./0� 1-� */(� ;()*+(,-./0� (24-0/+()0� (++(� (� +*+0)(70� )�(24-0/+0� 0:-:+0/+0� 0� )0�
+7(:<.72(,-./-�<*+*70�:-�:;-)*33(�9.20�*/�(++-;-+>�9./.:9-+-;(�<-/()-,,(+(�())(�7-:.)*,-./0�10)�
37.4)02(�10))0�1-:9-3)-/0�09./.2-9=0�307� <.7/-70�()�109-:.70*/(�(108*(+(� -/<.72(,-./0�
(/9=0�108)-�0<<0++-�10))�(++-;-+>�*2(/(�:*)�2./1.�0:+07/.��

�::(�<.7/-:90�0)020/+-�9-79(�)0�9./:08*0/,0�/08(+-;0�0�-�9.:+-�0/1.80/-�(/9=0�1-� )*/8.�
307-.1.� 0� -)� 3-D� 10))0� ;.)+0� /./� ;()*+(4-)-� 1()� 3*/+.� 1-� ;-:+(� :+70++(20/+0� 2./0+(7-.�� 0�
1*/?*0�/./�307903-4-)-�1(-�+7(1-,-./()-�20+.1-�1-�;()*+(,-./0�0�:+-2(�09./.2-9(��

�(� 9./:(30;.)0,,(� 9=0� +()-� 9.:+-� 0:+07/-� 3.::./.� 1-;0/-70� <(++.7-� 1-� 1-:+.7:-./0� 10)�
2079(+.�0�)(�970:9-+(�10))(�:0/:-4-)-+>�;07:.�)0�+02(+-9=0�10))(�:.:+0/-4-)-+>�(24-0/+()0��0�
307� */�2.10)).� 1-� :;-)*33.� 09./.2-9.� 0� :.9-()0� 9.23(+-4-)0� =(� 3.7+(+.� (1� -/+7.1*770��
/08)-�.71-/(20/+-�8-*7-1-9-� )(��������� -/�?*()-+>�1-�37.901-20/+.�1-�(*+.7-,,(,-./0�7-9=-0:+.�
307�)(�70()-,,(,-./0�1-�.3070�3*44)-9=0�0�-23-(/+-�37.1*++-;-�(;0/+-�:-8/-<-9(+-;0�-/+07(,-./0�
9./�)�(24-0/+0���

�)�37-/9-3-.�10)).�:;-)*33.�:.:+0/-4-)0�:-�4(:(�:*))(�9./:-107(,-./0�9=0� -)� :.11-:<(9-20/+.�
10-� 4-:.8/-� 10))0�80/07(,-./-� (++*()-�/./�3.::(�9.237.20++070� )(�?*()-+>�10))(� ;-+(� 0� )0�
3.::-4-)-+>�10))0�80/07(,-./-�<*+*70�5(7+���E?*(+07����8:��/��������6���

�07� -23(++.� (24-0/+()0� :-� :.++0/10'� ())�()+07(,-./0� ?*()-+(+-;(� 0�.� ?*(/+-+(+-;(�� 1-70++(� .�
-/1-70++(�� (� 470;0� 0� (� )*/8.� +072-/0�� 3072(/0/+0� .� +023.7(/0(�� :-/8.)(� 0� 9*2*)(+-;(��
3.:-+-;(�0�/08(+-;(��10))�(24-0/+0� -/+0:.�9.20�:-:+02(�1-� 70)(,-./-� +7(� -� <(++.7-�(/+7.3-9-��
/(+*7()-:+-9-�9=-2-9.E<-:-9-�� (87-9.)-� 01� 09./.2-9-�� -/� 9./:08*0/,(� 10))�(++*(,-./0� :*)�
+077-+.7-.� 1-� 3-(/-� .� 37.87(22-� .� 1-� 37.80++-� /0))0� 1-;07:0� <(:-� 10))(� ).7.� 70()-,,(,-./0��
80:+-./0�0�1-:2-::-./0��/./9=F�1-�0;0/+*()-�2()<*/,-./(20/+-�5(7+������8:���� 6���

G�0�<-/()-+>�9./�)(�?*()0�;-0/0�0/*9)0(+(�)(��-70++-;(� ����������<(//.�37-2(7-(20/+0�@(8)-�
0<<0++-�1-�*/�37.80++.�:*))�(24-0/+0A�9=0�@1044./.�0::070�;()*+(+-�307�37.+088070�)(�:()*+0�
*2(/(�� 9./+7-4*-70� 9./� */� 2-8)-.70� (24-0/+0� ())(� ?*()-+>� 10))(� ;-+(�� 37.;;01070� ()�
2(/+0/-20/+.� 10))(� ;(7-0+>� 10))(� :309-0� 0� 9./:07;(70� )(� 9(3(9-+>� 1-� 7-37.1*,-./0�
10))�09.:-:+02(�-/�?*(/+.�7-:.7:(�0::0/,-()0�1-�;-+(A��

 

�������������������������������������������������������������
1 Decreto legislativo 3 Aprile 2006, n. 152 “Norme in materia ambientale”. 
2 Decreto legislativo 16 Gennaio 2008, n. 4 “Ulteriori disposizioni correttive ed integrative del decreto 3 aprile 2006, 
n.152, recante norme in materia ambientale”. 
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�/� (++0:(� 1-� (108*(20/+.� 10))�.71-/(20/+.� 708-./()0� (-� /*.;-� 1-:3.:+-� /.72(+-;-� :+(+()-��
:09./1.� ?*(/+.� 10<-/-+.� 1())�(7+-9.).� ��� 10)� ���8:�� �������� 9./+-/*(/.� (� +7.;(70�
(33)-9(,-./0�)0�37.901*70�;-80/+-�(-�:0/:-�10))(��7�����&&�0�:�2�-��0�10))0�10)-407(,-./-�1-�
�-*/+(�708-./()0�9=0�/.72(/.�).�:309-<-9.�:0++.70��

�/�3(7+-9.)(70�)(�37.901*7(�1-��������708-./()0�370;010�)0�:08*0/+-�<(:-'�

 
 

 
 
�)� 37.3./0/+0� 370:0/+(� )(� 7-9=-0:+(� 1-� 37./*/9-(� 1-� 9.23(+-4-)-+>� (24-0/+()0� ())��*+.7-+>�
9.230+0/+0�0�(8)-�0/+-�).9()-�0�80:+.7-�1-�3(79.�+077-+.7-()20/+0�-/+070::(+-���(�1.2(/1(�B�
(99.23(8/(+(�1(-�:08*0/+-�1.9*20/+-'�
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��-:+7*++.7-(� B� 9./1.++(� 1())��*+.7-+>� 9.230+0/+0�� :0/+-+-� 8)-� 0/+-� ).9()-� -/+070::(+-� 9=0�
10;./.�0:37-2070�-)�37.37-.�3(7070�0/+7.�:0::(/+(�8-.7/-�1())(�1(+(�1-�+7(:2-::-./0�10))(�
1.9*20/+(,-./0�� �09.7:.� +()0� +072-/0� )�(*+.7-+>� 9.230+0/+0� 70/10� -)� 8-*1-,-.� 1-�
9.23(+-4-)-+>� (24-0/+()0� /0-� :*990::-;-� /.;(/+(� 8-.7/-�� (/9=0� -/� (::0/,(� 10-� 37010++-�
3(707-�� ���*+.7-+>� 9.230+0/+0� =(� <(9.)+>� 1-� -/1-70� */�0;0/+*()0� -/9=-0:+(� 3*44)-9(� 307�
)�0:(20� 10)).� :+*1-.� 370:0/+(+.� 1()� 37.3./0/+0�� 10-� 3(707-� <.7/-+-� 1())0� �*44)-9=0�
�22-/-:+7(,-./-�0�1())0�.::07;(,-./-�10-�9-++(1-/-��

�;0/+*()-� -/+087(,-./-� 10))(�1.9*20/+(,-./0�103.:-+(+(�1()� 37.3./0/+0�3.::./.�0::070�
7-9=-0:+0�307�*/(�:.)(�;.)+(�9./�-/1-9(,-./0�1-�*/�9./87*.�+072-/0�307�)(�7-:3.:+(��.33*70�
370:0/+(+0� 1()� 37.3./0/+0�� ���*+.7-+>� 9.230+0/+0� 70/10� -)� 8-*1-,-.� 1-� 9.23(+-4-)-+>�
(24-0/+()0�0/+7.�/.;(/+(�8-.7/-�1())(�7-90,-./0�10))(�1.9*20/+(,-./0�-/+087(+-;(���/�9(:-�
3(7+-9.)(7-�1-�7-)0;(/,(��)��*+.7-+>�9.230+0/+0�3*G�:+(4-)-70�*/(�37.7.8(�10-�+072-/-�307�)(�
9./9)*:-./0�10))(�37.901*7(��:-/.�(1�*/�2(::-2.�1-�:0::(/+(�8-.7/-��

���*+.7-+>� 9.230+0/+0� 3*G� -/1-70� */(� .� 3-D� 9./<070/,0� 1-� :07;-,-�� (-� :0/:-� 10))��7+�����
9.22(� ��� 10))(� )0880� �� (8.:+.� �&&��� /������ ()� <-/0� 1-� 7(99.8)-070� 3(707-� 01� (++-� 1())0�
(22-/-:+7(,-./-�9=0�=(//.�+-+.).�(1�0:37-207:-�:*)�37.80++.���(�37.901*7(�1-�;()*+(,-./0�
1-� -23(++.� (24-0/+()0� 10;0� 9./9)*107:-� 9./� */� 8-*1-,-.� 2.+-;(+.� 37-2(� 10))�0;0/+*()0�
7-)(:9-.�10)�37.;;01-20/+.�(22-/-:+7(+-;.�9=0�9./:0/+0�-/��������10<-/-+-;(�)(�70()-,,(,-./0�
10)� 37.80++.� 0� 9.2*/?*0� 37-2(� 10))�-/-,-.� 10-� )(;.7-�� �)-� 0:-+-� 10))(� 37.901*7(� 1-�
;()*+(,-./0� 1-� -23(++.� (24-0/+()0� 10;./.� 0::070� 9.2*/-9(+-� (-� :.880++-� 10)�
37.901-20/+.��(�+*++0�)0�()+70�(22-/-:+7(,-./-�3*44)-9=0�9.230+0/+-��(/9=0�-/�2(+07-(�1-�
9./+7.))-�(24-0/+()-��0�10;./.�0::070�(108*(+(20/+0�3*44)-9-,,(+-��
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�.::-(2.� 0:023)-<-9(70� -� 37-/9-3-� 10++(+-� 1())(� )08-:)(,-./0� -/� 2(+07-(� 1-� ;()*+(,-./0�
(24-0/+()0�-/�1*0�1.82-�37-/9-3()-'�-)�37-/9-3-.�1-�-/+087(,-./0�5�7+�����9.22(���10))(��-76�0�
-)�37-/9-3-.�1-�/./�1*3)-9(,-./0�10))(�;()*+(,-./0�5�7+�����9.22(���10))(��-76��

�)�37-/9-3-.�1-�-/+087(,-./0�B�7(<<.7,(+.�1()����8:��/��������:09./1.�9*-�@�(�37.901*7(�307�
)(��������9.:+-+*-:90��307�-�37.80++-�1-�.3070�01�-/+070;0/+-�(1�0::(�:.++.3.:+-��370:*33.:+.�
.�3(7+0� -/+087(/+0�10)�37.901-20/+.�.71-/(7-.�1-�(*+.7-,,(,-./0�.�(337.;(,-./0A� 5�7+�����
9.22(��6��

�)� 37-/9-3-.� 1-� /./� 1*3)-9(,-./0� 10))0� ;()*+(,-./-� (<<072(+.� 1()� ���8:�� -/� +072-/-� 2.)+.�
80/07-9-� 01�(++*(+.307� (:30++-� )-2-+(+-�())��7+�� ����9.22(��� -)� 37-/9-3-.�10))(�������� ;-0/0�
0<<0++*(+(� (-� ;(7-� )-;0))-� -:+-+*,-./()-�� +0/0/1.� 9./+.� 10))�0:-80/,(� 1-� 7(,-./()-,,(70� -�
37.901-20/+-�01�0;-+(70�1*3)-9(,-./-�/0))0�;()*+(,-./-H�1*/?*0�)(�;()*+(,-./0�10;0�0::070�
:;.)+(�307�-�1-;07:-�3-(/-��2(�0;-+(/1.�5/0)�207-+.6�1-�7-//.;(70�;()*+(,-./-��

�/.)+70�())��7+������9.22(���:-�10)-/0(�9.20� -)� 7(33.7+.�(24-0/+()0�3*G�*+-)-,,(70�@I�:0�
307+-/0/+-��(337.<./1-20/+-�8->�0<<0++*(+-�01�-/<.72(,-./-�.++0/*+0�/0))�(24-+.�1-�()+7-�)-;0))-�
109-:-./()-� .� ()+7-20/+-� (9?*-:-+0� -/� (++*(,-./0� 1-� ()+70� 1-:3.:-,-./-� /.72(+-;0AH� ()+70:C� B�
3.::-4-)0�� 9.20� 10<-/-+.� ())��7+�� ���� 9.22(� ��� /0))(� 701(,-./0� 10)� ������� :-� 3.::./.�
*+-)-,,(70�-/<.72(,-./-�01�(/()-:-�10)�7(33.7+.�(24-0/+()0�0�:02370�/0))(�701(,-./0�0�/0))(�
;()*+(,-./0�10-�37.80++-�J������K�;(//.�@+0/*+0�-/�9./:-107(,-./0A�)(�1.9*20/+(,-./0�0�)0�
9./9)*:-./-�10))(����������

��(990/+.�B�?*-/1-�3.:+.�:*))(�+02(+-9(�10))(�1.9*20/+(,-./0�/090::(7-(�0�10))�.44)-8.�1-�
2.+-;(,-./0�:0�:-�-/9.770�-/�1-<<.72-+>��

� �
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�(��()*+(,-./0�(24-0/+()0�:+7(+08-9(�B�:02370�7-9=-0:+('�

• �07�+*++-� -�37.87(22-�0� -�3-(/-��307� )(�;()*+(,-./0�0�80:+-./0�10))(�?*()-+>�10))�(7-(�
5(24-0/+06�0�307�-�:0++.7-�(87-9.).��<.70:+()0��10))(�30:9(��0/0780+-9.��-/1*:+7-()0��10-�
+7(:3.7+-��10))(�80:+-./0�10-� 7-<-*+-�0�10))0�(9?*0��10))0� +0)09.2*/-9(,-./-�� +*7-:+-9.��
10))(�3-(/-<-9(,-./0�+077-+.7-()0�.�10))(�10:+-/(,-./0�10-�:*.)-��?*().7(�9.:+-+*-:9(/.�-)�
370:*33.:+.� /090::(7-.� 307� )(� 70()-,,(,-./0� 1-� .3070� .� -/+07;0/+-� :.880++-� (�
;()*+(,-./0�1-�-23(++.�(24-0/+()0�0�:9700/-/8�-/�4(:0�())(�/.72(+-;(�;-80/+0�5�))������
����0���6H�

• �07�-�3-(/-�9=0�-/07-:9(/.�(8)-�(24-+-�+077-+.7-()-�<(90/+-�3(7+0�10))(�70+0�/(+*7(������
1-�9*-�())0��-70++-;0��&���&�����0�&���������5�700�����0����6H�

• �0�2.1-<-9=0�(-������1-�9*-�0:3.:+.� -/�3709010/,(� 5(1�0:9)*:-./0�10))0�2.1-<-9=0�
2-/.7-�0�:.++.3.:+0�(�;07-<-9(�1-�(::.880++(4-)-+>6��

������:.++.3.:+-�(�;07-<-9(�1-�(::.880++(4-)-+>��;()0�(�1-70�)0�+-3.).8-0�1-�3-(/-�0�37.87(22-�
9=0� :./.� :*4.71-/(+-� (� ������� :.).� (1� 0:-+.� 1-� */(� 370;0/+-;(� ;()*+(,-./0� :0� -)� 3-(/.� .�
37.87(22(�3.::(�(;070�-23(++-�:-8/-<-9(+-;-�:*))�(24-0/+0'�

• ��3-(/-�0�37.87(22-��1-�9*-�(-�3*/+-�3709010/+-��9=0�10+072-/(/.� )�*:.�1-�3-99.)0�
(700�(�)-;0)).�).9()0H�

• �0�2.1-<-9=0�2-/.7-�(-�3-(/-�0�37.87(22-��1-�9*-�(-�3*/+-�3709010/+-H�

• �� 3-(/-� 0� 37.87(22-� 1-;07:-� 1(� ?*0))-� 370;-:+-�� 1-� 9*-� (-� 3*/+-� 3709010/+-�� ?*().7(�
9./+0/8(/.�)(�10<-/-,-./0�10)�?*(17.�1-�7-<07-20/+.�307�)�(*+.7-,,(,-./0�1-�37.80++-��

�� ���� 0:9)*:-�� 9.20� 1-:3.:+.� 1())��7+�� ��� 9.22(� ��� 10)� �0970+.� 3709-:(� 9=0� :./.�
9.2*/?*0�0:9)*:-�1())(�������'�

• �� 3-(/-� 0� -� 37.87(22-� 9=0� :-(/.� 10:+-/(+-� 0:9)*:-;(20/+0� (� :9.3-� 1-� 1-<0:(�
/(,-./()0��9(7(++07-,,(+-�1(�:.22(�*780/,(�.�9.307+-�1()�:0870+.�1-��+(+.H�

• ��3-(/-�0�37.87(22-�<-/(/,-(7-�0�1-�4-)(/9-.H�

• ��3-(/-�1-�37.+0,-./0�9-;-)0�-/�9(:.�1-�307-9.).�307�)�-/9.)*2-+>�3*44)-9(��

 

���� �
	����
������������

�(� 37.901*7(� 1-� �()*+(,-./0� �24-0/+()0� :+7(+08-9(� B� :-/+0+-9(20/+0� 7-(::*2-4-)0� /0-�
:08*0/+-�3*/+-'�

��-3.+0:-�1-�3-(/.�.�1-�37.87(22(�3*G�:08*-70�1*0�1-70,-./-'��#� )�.44)-8(+.7-0+>�1-�:08*-70�
)(� 37.901*7(� 1-� ������� :0� -)� 3-(/.� .� 37.87(22(� 7-0/+7(� /0))�0)0/9.� 0:3)-9-+(+.� ())��7+�� ���
9.22(� �� 10))(��-70++-;(����� ������������ ��#�(� ;07-<-9(� 10))(� /090::-+>� 1-� 0<<0++*(70� )(�
�������� -/�?*0:+(�<(:0�;-0/0�0<<0++*(+(�)(�9./:*)+(,-./0�9./� )0��*+.7-+>�(24-0/+()-�0�1(+(�
-/<.72(,-./0�:*8)-�0:-+-�10))(�;07-<-9(��$*0:+�*)+-2(�10;0�0::070�<.7/-+(�:-(�9=0�:-�+7(++-�1-�*/�
3-(/.�.�37.87(22(�9=0�/090::-+(�1-��������:-(�9=0�/./�/0�/090::-+-��

�(� :09./1(� <(:0� 9./:-:+0� /0))(� 701(,-./0� 1-� */� 
(33.7+.� �24-0/+()0� @I� -/� 9*-� :-(/.�
-/1-;-1*(+-�� 10:97-++-� 0� ;()*+(+-� 8)-� 0<<0++-� :-8/-<-9(+-;-� 9=0� )�(++*(,-./0� 10)� 3-(/.� .� 10)�
37.87(22(� 3.+70440� (;070� :*))�(24-0/+0� /./9=F� )0� 7(8-./0;.)-� ()+07/(+-;0A� 5�7+�� ���
9.22(��6�9=0�10;0�7-3.7+(70�)0�-/<.72(,-./-�10))��))08(+.���10))(��-70++-;(��

$*0:+.� 7(33.7+.� -/1-;-1*(� )0� ()+07/(+-;0� 37.80++*()-� 1(� :.++.3.770� (� 9./:*)+(,-./0� 10))0�
�*+.7-+>�0�10)�3*44)-9.��/./9=F�(�9./:*)+(,-./0�+7(/:<7./+()-07(�/0-�9(:-�370;-:+-�1())��7+����
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�(�701(,-./0�10)�3-(/.�.�10)�37.87(22(�:-�4(:07>�:*))(�:90)+(�10))�()+07/(+-;(�107-;(/+0�
1())(�9./:*)+(,-./0���*990::-;(20/+0�())(�<(:0�1-�(1.,-./0�10)�3-(/.�.�37.87(22(�;077>�
20::.� (� 1-:3.:-,-./0� 10)� 3*44)-9.� 0� 10))0� (*+.7-+>� )(� 70)(+-;(� 1.9*20/+(,-./0� 9.20�
370;-:+.�1())��7+�&��

�(��������-/.)+70�370;010�*/(�<(:0�1-�2./-+.7(88-.�1.;0�@I�8)-��+(+-��0247-�9./+7.))(/.�8)-�
0<<0++-� (24-0/+()-� :-8/-<-9(+-;-� 10))�(++*(,-./0� 10-� 3-(/-� 0� 37.87(22-� ()� <-/0�� +7(� )�()+7.�� 1-�
-/1-;-1*(70�+0230:+-;(20/+0�8)-�0<<0++-�/08(+-;-�370;-:+-�01�0::070� -/�87(1.�1-�(1.++(70�)0�
2-:*70�9.770++-;0�9=0�7-+0/8./.�.33.7+*/0A�5�7+���6��

�)-��+(+-��0247-�10;./.�9./<.72(7:-�())(��-70++-;(������������537-2(�10)���� )*8)-.�����6�
(108*(/1.�)0�37.37-0�1-:3.:-,-./-�)08-:)(+-;0��708.)(20/+(7-�0�(22-/-:+7(+-;0��

�(� <-/()-+>�37-.7-+(7-(�10))(�;()*+(,-./0�B�)(�;07-<-9(�10))(�7-:3./10/,(�10)�37.87(22(�9./�
8)-�.4-0++-;-�10)).�:;-)*33.�:.:+0/-4-)0��:-(�;()*+(/1.�-)�87(1.�1-� -/+087(,-./0�10-�37-/9-3-�1-�
:;-)*33.�:.:+0/-4-)0� ()� :*.� -/+07/.��:-(�;07-<-9(/1./0� -)� 9.23)0::-;.� -23(++.�(24-0/+()0��
.;;07.�)(�1-70++(�-/9-10/,(�:*))(�?*()-+>�10))�(24-0/+0��

$*-/1-��*/(�;()*+(,-./0�1-�+-3.�:+7(+08-9.�:-�37.3./0�1-�;07-<-9(70�9=0�8)-�.4-0++-;-�-/1-;-1*(+-�
:-(/.� 9.070/+-� 9./� ?*0))-� 37.37-� 10)).� :;-)*33.� :.:+0/-4-)0�� 0� 9=0� )0� (,-./-� 370;-:+0� /0))(�
:+7*++*7(�1-�3-(/.�9.070/+-�01�-1./00�()�).7.�7(88-*/8-20/+.����2.20/+-�<./1(20/+()-�/0))(�
;()*+(,-./0�:./.'�;07-<-9(�10))(�9.77-:3./10/,(�108)-�.4-0++-;-�10)�3-(/.�.�37.87(22(�9./�
8)-�.4-0++-;-�10)).�:;-)*33.�:.:+0/-4-)0H�;07-<-9(�10))(�9.070/,(�10))0�370;-:-./-�3*/+*()-�10)�
3-(/.�.�37.87(22(�9./�8)-�.4-0++-;-�10))(�:.:+0/-4-)-+>�(24-0/+()0H�;07-<-9(�10))(�9.070/,(�
10))0� 370;-:-./-� 10)� 37.87(22(� 9./� -)� ?*(17.� 9./.:9-+-;.� 10))0� 7-:.7:0� +077-+.7-()-� 01�
(24-0/+()-�0�9./�)0�:0/:-4-)-+>�0�)0�97-+-9-+>�0:-:+0/+-��

��-/+07(�37.901*7(�;-0/0�:9=02(+-,,(+(�1-�:08*-+.' 
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�(� ������� :*-� 3-(/-� 0� 37.87(22-� ;-0/0� -/+7.1.++(� -/� �.24(71-(� 1())��7+�� �� 10))(� �0880�

08-./()0� ��� 2(7,.� ����� /���� @�0880� 307� -)� 8.;07/.� 10)� +077-+.7-.A�� )0� 9*-� 2.1-<-9=0�
*)+07-.7-�:./.�:+(+0�(337.;(+0�9./�)(��0880�
08-./()0����2(7,.���� ��/�����

�)� �-(/.� 1-� �.;07/.� 10)� �077-+.7-.� 5���6�� (-� :0/:-� 1())��7+�� �� 10))(� �7�� ��������� 10<-/-:90�
)�(::0++.� 10))�-/+07.� +077-+.7-.� 9.2*/0� 01� B� (7+-9.)(+.�� 9.20� 8->� -/1-9(+.�� -/� +70� (++-'� -)�
�.9*20/+.�1-��-(/.�5�1�6��-)��-(/.�10-��07;-,-�5�1:6�0�-)��-(/.�10))0�
08.)0�5�1
6��

�)�9.22(���10))��7+����;-0/0�:+(4-)-+.�9=0� )(���������(� )-;0)).�9.2*/()0��:-�(33)-9(�()�:.).�
�.9*20/+.�1-��-(/.�50�70)(+-;0�;(7-(/+06�0�/./�()��-(/.�10-��07;-,-�.�()��-(/.�10))0�
08.)0��
0� 9=0� +()0� 37.90::.� 1-� ;()*+(,-./0� 1044(� 0::070� :;-)*33(+.� /0))0� <(:-� 3703(7(+.7-0� 10)�
3-(/.�0�(/+07-.720/+0�())(�:*(�(1.,-./0��

�)�9.22(���:-�(<<072(�9=0�@I�)(�;()*+(,-./0�0;-10/,-(�)(�9./87*-+>�10))0�:90)+0�7-:30++.�
(8)-� .4-0++-;-� 1-� :.:+0/-4-)-+>� 10)� 3-(/.� 0� )0� 3.::-4-)-� :-/078-0� 9./� 8)-� :+7*20/+-� 1-�
3-(/-<-9(,-./0�0�37.87(22(,-./0�IA� 01� -/.)+70�@I� -/1-;-1*(� )0� ()+07/(+-;0�(::*/+0�/0))(�
0)(4.7(,-./0� 10)� 3-(/.� .� 37.87(22(�� 8)-� -23(++-� 3.+0/,-()-�� /./9=F� )0� 2-:*70� 1-�
2-+-8(,-./0� 0� 9.230/:(,-./0�� (/9=0� (87.(24-0/+()-�� 9=0� 10;./.� 0::070� 70903-+0� /0)�
3-(/.�:+0::.A���

�07-;(� ?*-/1-� 1(� ?*0:+(� -/1-9(,-./0� )(� /090::-+>� 1-� :;.)8070� -//(/,-+*++.� */� )(;.7.� 1-�
;07-<-9(� :*))(� 9.23)0+0,,(� 0� :.:+0/-4-)-+>� 108)-� .4-0++-;-� 10)� 3-(/.� 0� 1-� 0;-10/,-(70� )0�
-/+07(,-./-�9./�-�3-(/-�1-�:0++.70�0�9./�)(�3-(/-<-9(,-./0�1-�(70(�;(:+(��

�)� 9.22(� �� :-� :+(4-)-:90� -/<-/0� 9=0� /0))(� <(:0� 1-� +7(/:-,-./0�� <-/.� ())�02(/(,-./0� 10)�
37.;;01-20/+.� 1-� 8-*/+(� 708-./()0� (++*(+-;.� 108)-� -/1-7-,,-� (337.;(+-� 1()� �./:-8)-.�� @I�
)�0/+0� 9.230+0/+0� (1� (337.;(70� -)� 3-(/.� +077-+.7-()0� .� -)� �.9*20/+.� 1-� �-(/.�� /./9=F� -�
�-(/-� �++*(+-;-� 9=0� 9.23.7+-/.� ;(7-(/+0�� /0� ;()*+(� )(� :.:+0/-4-)-+>� (24-0/+()0� :09./1.�
97-+07-�0;-10/,-(+-�/0)�3-(/.�:+0::.A��
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�� 97-+07-� (++*(+-;-� 70)(+-;-� ()� 37.90::.� 1-� ������� :./.� 9./+0/*+-� /0)� 1.9*20/+.� @�/1-7-,,-�
80/07()-� 307� )(� ;()*+(,-./0�(24-0/+()0�10-� 3-(/-� 0�37.87(22-A�� (337.;(+.�1()��./:-8)-.�

08-./()0�-/�1(+(�����(7,.�������-)�?*()0�370:0/+(�*/(�10++(8)-(+(�:07-0�1-�-/1-9(,-./-��-/�
(++*(,-./0�1-�?*(/+.�370;-:+.�1())��7����10))(��0880�708-./()0�:*)�8.;07/.�10)�+077-+.7-.��)0�
3-D�:-8/-<-9(+-;0�:./.�1-�:08*-+.�7-3.7+(+0'�

�

�6� �(�/090::-+>�1-�*/(�:+70++(�-/+087(,-./0�+7(�3079.7:.�1-�3-(/.�0�-:+7*++.7-(�1-�������H�

�6� �(��������10;0�0::070�-/+0:(�9.20�*/�37.90::.�9./+-/*.�9=0�:-�0:+0/10�(�+*++.�-)�
9-9).�;-+()0�10)��-(/.��370/10/1.�-/�9./:-107(,-./0�(/9=0�)0�(++-;-+>�1(�:;.)8070�
:*990::-;(20/+0�()�2.20/+.�1-�(337.;(,-./0�10)�3-(/.��/0))0�<(:-�1-�(++*(,-./0�0�
80:+-./0H�

�6� �(��������10;0�@0::070�0<<0++*(+(�-)�3-D�(�2./+0�3.::-4-)0��1*7(/+0�)(�<(:0�3703(7(+.7-(�
10)�����0�(/+07-.720/+0�())(�:*(�(1.,-./0�.�())�(;;-.�10))(�70)(+-;(�37.901*7(�
)08-:)(+-;(AH�

�6� 
0))(�<(:0�1-�3703(7(,-./0�0�1-�.7-0/+(20/+.��)�(;;-.�10)�37.901-20/+.�1-��������9./�
(33.:-+.�(++.��70:.�3*44)-9.��-/1-;-1*(/1.�)��*+.7-+>�9.230+0/+0��8)-�0/+-�
+077-+.7-()20/+0�-/+070::(+-�0�)0��*+.7-+>�(24-0/+()-��)�-/1-,-./0�10))(�9./<070/,(�1-�
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;()*+(,-./0�0�)0�2.1()-+>�1-�-/<.72(,-./0�10)�3*44)-9.H�

�6� 
0))(�<(:0�1-�0)(4.7(,-./0�0�701(,-./0�10)�3-(/.��)�-/1-;-1*(,-./0�108)-�.4-0++-;-�10)�
3-(/.��)(�10<-/-,-./0�10))0�()+07/(+-;0��10))0�(,-./-�(++*(+-;0�9./:08*0/+-��)�0)(4.7(,-./0�
10)�
(33.7+.��24-0/+()0�9.2370/:-;.�10)�37.87(22(�1-�2./-+.7(88-.H��

�6� ���*+.7-+>�9.230+0/+0�307�)(��������0:37-20�)(�;()*+(,-./0�:*)�3-(/.�37-2(�
10))�(1.,-./0�10)�2010:-2.��:*))(�4(:0�108)-�0:-+-�10))(�9./<070/,(�1-�;()*+(,-./0�0�
10))(�9./:*)+(,-./0�3*44)-9(H�

�6� ��2.20/+-�1-�(1.,-./0�0�(337.;(,-./0�:./.�(99.23(8/(+-�1(�*/(�1-9=-(7(,-./0�1-�
:-/+0:-�/0))(�?*()0�:-�:-/+0+-,,(/.�8)-�.4-0++-;-�(24-0/+()-��8)-�0<<0++-�(++0:-��)0�7(8-./-�307�
)(�:90)+(�10))�()+07/(+-;(��0�-)�37.87(22(�1-�2./-+.7(88-.��0�9.20�-)�3(7070�
10))��*+.7-+>�9.230+0/+0�:-(�:+(+.�370:.�-/�9./:-107(,-./0�/08)-�0)(4.7(+-�10)�3-(/.H�

 6� �.3.�)�(337.;(,-./0�10)�3-(/.�;0/8./.�(;;-(+0�)0�(++-;-+>�1-�(++*(,-./0�0�80:+-./0�10)�
2./-+.7(88-.�0�)0�9.//0::0�(++-;-+>�1-�;()*+(,-./0�0�3(7+09-3(,-./0��

�

�(�/.72(+-;(�;-80/+0�9./:-107(�)(�3(7+09-3(,-./0�9.20�*/.�108)-�0)020/+-�9(71-/0�10))(�
;()*+(,-./0� (24-0/+()0� :+7(+08-9(�� �(� �-70++-;(� �*7.30(� ������������ 101-9(� :309-<-9(�
(++0/,-./0�())0�9./:*)+(,-./-�())��7+�����0�102(/1(�5�7+�����9.22(��6�(8)-��+(+-�20247-�)(�
10+072-/(,-./0�10))0�2.1()-+>�:309-<-9=0�1-�-/<.72(,-./0�0�9./:*)+(,-./0�10))0��*+.7-+>�0�
10)�3*44)-9.��

�/9=0� )(� �-70++-;(� ����������� 5(990::.� 10)� 3*44)-9.� ())�-/<.72(,-./0� (24-0/+()06� 0� )(�
�-70++-;(� ������������ 53(7+09-3(,-./0� 10)� 3*44)-9.� /0))�0)(4.7(,-./0� 1-� +()*/-� 3-(/-� 0�
37.87(22-� -/� 2(+07-(� (24-0/+()06� 0;-10/,-(/.� )(� /090::-+>� 1-� 370;01070� */(�
3(7+09-3(,-./0� 0<<0++-;(� 10)� 3*44)-9.�� 9=0� :-(� ())(78(+(� (� +*++0� )0� <(:-� 10)� 37.90::.� 1-�
3-(/-<-9(,-./0��

�)�3*/+.��� )0� )-/00�1-� -/1-7-,,.�:*))(�������� 7(99.2(/1(/.�1-�(++-;(70� )�-/+087(,-./0�10))(�
1-20/:-./0�(24-0/+()0�10-�3-(/-�(�3(7+-70�1())(�<(:0�1-�-23.:+(,-./0�10)�3-(/.�:+0::.��

�)�+0:+.�/.72(+-;.�370;010�*/(�:07-0�(7+-9.)(+(�1-�9.77-:3./10/,0�307�8(7(/+-70�*/�0<<0++-;(�
-/+087(,-./0� +7(� 3-(/.� 0� ;()*+(,-./0� 1*7(/+0� +*++.� -)� 3079.7:.� 1-� :;-)*33.�� (++*(,-./0� 0�
80:+-./0��10)�3-(/.��

�)� 3*/+.� �� 370;01./.� */(� :07-0� 1-� -/1-9(,-./-� 3*/+*()-� 307� -/+087(70� -)� 37.90::.� 1-�
3(7+09-3(,-./0� /0)� 3-(/.�� �07� 9-(:9*/(� <(:0� :-8/-<-9(+-;(� 1-� 9.:+7*,-./0� 10)� 3-(/.�� 9.:C�
9.20�307�)0�:*990::-;0�<(:-�1-�(++*(,-./0�0�80:+-./0��10;./.�0::070�370;-:+0�)0�:08*0/+-�
(++-;-+>�1-�3(7+09-3(,-./0�9./�).�:9.3.�1-�@I�(77-;(70�(1�(99.71-�0�:.)*,-./-�307�9-(:9*/(�
<(:0�� -/� 2(/-07(� 9=0� -� :.880++-� 3(7+09-3(/+-� ;01(/.� 7-<)0::0� )0� ).7.� .3-/-./-� -/� +*++.� -)�
37.90::.� 0� 3.::(/.� 9./:+(+(70� )(� ?*()-+>� 9=0� -)� ).7.� :<.7,.� 9./<07-:90� ()�
3-(/.�37.87(22(A'�

• �0)0,-./0�10)�3*44)-9.�0�10))0�(*+.7-+>�1(�9./:*)+(70H�

• �/<.72(,-./0�0�9.2*/-9(,-./0�(-�3(7+09-3(/+-H�

• "(:0�1-�9./+7-4*+-���.::07;(,-./-�10-�9-++(1-/-H�

• �-;*)8(,-./0� 10))0� -/<.72(,-./-� :*))0� -/+087(,-./-� :*))0� -/+087(,-./-� 10))0�
.::07;(,-./-�10-�3(7+09-3(/+-�()�37.90::.��

�02370�()�3*/+.���;-0/0�7(99.2(/1(+.�1-�37.901070�())(�7-9=-0:+(�1-�3(707-�0�9./+7-4*+-�(-�
:.880++-� 0:+07/-�� 0� 3-D� -/� 80/07()0� ()� 3*44)-9.�� /0-� :08*0/+-� 2.20/+-� 10)� 37.90::.�
109-:-./()0'�

• "(:0�.7-0/+(+-;(�0�-23.:+(,-./0H�

• �;0/+*()0�;07-<-9(�1-�0:9)*:-./0�5�9700/-/86�10)�3-(/.H�
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• "(:0�1-�0)(4.7(,-./0�10)�3-(/.H�

• �7-2(�10))(�<(:0�1-�(1.,-./0H�

• �)�2.20/+.�10))(�3*44)-9(,-./0�10)�3-(/.�(1.++(+.��
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�./� ����
�� ��� 1-902470� ������ /�� ���������� @�)+07-.7-� (1023-20/+-� 1-� 1-:9-3)-/(� -/�
(++*(,-./0�10))��7+����10))(��0880�
08-./()0�����(7,.�����A�� @�0880�307� -)�8.;07/.�10)�
+077-+.7-.A�0�108)-�@-/1-7-,,-�80/07()-�307�)(�;()*+(,-./0�(24-0/+()0�10-�3-(/-�0�37.87(22-A�
(337.;(+-� 9./� 10)-407(,-./0� 10)� �./:-8)-.� 708-./()0� -)� ��� �(7,.� ����� (++-� /��
����������537.;;01-20/+.�/���6A��:-�(337.;(/.�8)-�-/1-7-,,-�708-./()-�307�)0��������10-�3-(/-�0�
37.87(22-� 5����
�� ���������� 10)� ����6� 0� :-� :309-<-9(� *)+07-.720/+0� )(� 37.901*7(� 307� )(�
�������10)��.9*20/+.�1-��-(/.�10-��������5�))08(+.��L6��

�

�.880++-�-/+070::(+-�()�37.901-20/+.�

�

• ���*+.7-+>�37.9010/+0�5.;;07.�)(�3*44)-9(�(22-/-:+7(,-./0�9=0�(++-;(�)0�37.901*70�
1-�701(,-./0�0�1-�;()*+(,-./0�10)��-(/.6H�

• ���*+.7-+>�9.230+0/+0�307�)(�������H�

• ��:.880++-�9.230+0/+-�-/�2(+07-(�(24-0/+()0H�

• �)�3*44)-9.��

�

$*().7(� -)� 3-(/.�:-� 37.3./8(�?*()0� 7(99.71.�9./�()+70�37.901*70�� 9.20�/0)� 9(:.� -/� 9*-�
)�(24-+.�1-� -/<)*0/,(�10)��-(/.�-/+070::-�1-70++(20/+0�.�-/1-70++(20/+0�:-+-�7(3370:0/+(+-;-�
307� )(�9./:07;(,-./0�10)�3(+7-2./-.�/(+*7()0�1-� -/+070::0�9.2*/-+(7-.�10))(�
0+0��*7.3(�

(+*7(�������.;;07.��-+-�1-��23.7+(/,(��.2*/-+(7-(�5���6�0��.��./0�1-��7.+0,-./0��309-()0�
5���6��B�:.880++.�-/+070::(+.�()�37.901-20/+.�(/9=0�)��*+.7-+>�9.230+0/+0�-/�2(+07-(�1-�
����0������

���*+.7-+>� 9.230+0/+0� 307� )(� ������� 5�*+.7-+>� 9./� 9.23-+-� 1-� +*+0)(� 0� ;().7-,,(,-./0�
(24-0/+()0�� -/1-;-1*(� 1())(� 3*44)-9(� (22-/-:+7(,-./0�� 9=0� 9.))(4.7(� 9./� )��*+.7-+>�
37.9010/+0�37.3./0/+0�/./9=F�9./�-�:.880++-�9.230+0/+-�-/�2(+07-(�(24-0/+()0��()�<-/0�1-�
9*7(70�)�(33)-9(,-./0�10))(�1-70++-;(�0�10-�370:0/+-� -/1-7-,,-6�B�-/1-;-1*(+(�9./�(++.�<.72()0�
70:.�3*44)-9.�201-(/+0�-/:07,-./0�:*)�M04���()0��*+.7-+>�B�-/1-;-1*(+('�

• �))�-/+07/.� 10))�0/+0� +7(� 9.).7.� 9=0� =(//.� 9.23-+-� 1-� +*+0)(� 0� ;().7-,,(,-./0�
(24-0/+()0H�

• �/� */� +0(2� -/+071-:9-3)-/(70� 9=0�9.2370/1(�� .)+70� (� 9.).7.�9=0�=(//.�9.23-+-� 1-�
+*+0)(�0�;().7-,,(,-./0�(24-0/+()0��(/9=0�-)�70:3./:(4-)0�1-�37.901-20/+.�10)��1��
.� ()+7-�� (;0/+-� 9.23-+-� 1-� :.;7-/+0/1070� ())(� 1-70,-./0� 80/07()0� 10))��*+.7-+>�
37.9010/+0H�

• �01-(/+0� -/9(7-9.� (� 9./+7(++.� 307� ()+(� :309-()-,,(,-./0� -/� (24-+.� 1-� +*+0)(� 0�
;().7-,,(,-./0�(24-0/+()0�(-�:0/:-�10))��7+������10)����8:��� �(8.:+.�������/�������

�

�/� 3(::(88-.� <./1(20/+()0� 307� )(� ������� B� )(� 9./:*)+(,-./0� .44)-8(+.7-(� 1-� :.880++-�
9.230+0/+-�-/�2(+07-(�(24-0/+()0�5:+7*++*70�3*44)-9=0�9.230+0/+-�-/�2(+07-(�(24-0/+()0�
0�10))(� :()*+0�307� )-;0)).� -:+-+*,-./()0�� .� 9./�:309-<-9=0�9.230+0/,0�/0-�;(7-� :0++.7-�� 9=0�
3.::./.� 0::070� -/+070::(+-� 1(8)-� 0<<0++-� 1.;*+-� ())�(33)-9(,-./0� 10)� 3-(/.� .� 37.87(22(�
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:*))�(24-0/+0�� 9.20� (1� 0:023-.'� �
���� ����� 8)-� 0/+-� 80:+.7-� 1-� (700� 37.+0++0�� )(�
:.;7-/+0/10/,(�� 099�6� 0� 108)-� 0/+-� +077-+.7-()20/+0� -/+070::(+-� 5(1� 0:023-.'� 
08-./0��
�7.;-/9-(�� �.2*/-+>� 2./+(/(�� �.2*/-� 9./<-/(/+-�� 099�6� .;0� /090::(7-.� (/9=0�
+7(/:<7./+()-07-�� -/1-;-1*(+-� 1())��*+.7-+>� 37.9010/+0� 01� -/;-+(+-� (� 3(7+09-3(70� (� (24-+-�
-:+7*++.7-� 9./;.9(+-� ()� <-/0� 1-� (9?*-:-70� 0)020/+-� -/<.72(+-;-� ;.)+-� (� 9.:+7*-70� */� ?*(17.�
9./.:9-+-;.�9./1-;-:.��:309-<-9(20/+0�307�?*(/+.�9./907/0�-�)-2-+-�0�)0�9./1-,-./-�307�*/.�
:;-)*33.�:.:+0/-4-)0�0�(1�(9?*-:-70�-�).7.�3(707-�5�./<070/,(�1-��()*+(,-./06��

�)�3*44)-9.�B�10<-/-+.�9.20�*/(�.�3-D�307:./0�<-:-9=0�.�8-*7-1-9=0��:09./1.� )(�/.72(+-;(�
;-80/+0��0�)0�).7.�(::.9-(,-./-��.78(/-,,(,-./-�.�87*33-��9=0�:.11-:<-/.�)(�9./1-,-./-�-/9)*:0�
/0))(��./;0/,-./0�1-��7=*:��7(+-<-9(+(�9./�)(��0880����2(7,.�������/���� �0�1())0��-70++-;0�
����������0�������������
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�(�9./:*)+(,-./0�� )(� 9.2*/-9(,-./0�0� )�-/<.72(,-./0� :./.�0)020/+-� -2370:9-/1-4-)-� 10))(�
;()*+(,-./0� (24-0/+()0�� �)� 3*/+.� �� 108)-� -/1-7-,,-� 80/07()-� 370;010� )�())(78(20/+.� 10))(�
3(7+09-3(,-./0� (� +*++.� -)� 37.90::.� 1-� 3-(/-<-9(,-./0�37.87(22(,-./0�� -/1-;-1*(/1.�
:+7*20/+-�(++-�(�307:08*-70�.4-0++-;-�1-�?*()-+>��

�(� 3(7+09-3(,-./0� B� :*33.7+(+(� 1(� <.720� 1-� 9.2*/-9(,-./0� 0� -/<.72(,-./0� 0� 1())(�
9./:*)+(,-./0�9=0�:-�(;;()0�10))(��./<070/,(�1-��()*+(,-./0��
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�)� <-/0�1-�(9?*-:-70�0)020/+-� -/<.72(+-;-�;.)+-�(�9.:+7*-70�*/�?*(17.�9./.:9-+-;.�9./1-;-:.��
307�?*(/+.�9./907/0� -� )-2-+-�0�)0�9./1-,-./-�307�*/.�:;-)*33.�:.:+0/-4-)0��0�(1�(9?*-:-70� -�
3(707-�10-�:.880++-�-/+070::(+-�B�(++-;(+(�)(��./<070/,(�1-��()*+(,-./0��

���*+.7-+>� 37.9010/+0�� 1�-/+0:(� 9./� )N(*+.7-+>� 9.230+0/+0� 307� )(� �������� 9./;.9(� -�
:.880++-� 9.230+0/+-� -/� 2(+07-(� (24-0/+()0� 0� 8)-� 0/+-� +077-+.7-()20/+0� -/+070::(+-�� .;0�
/090::(7-.�(/9=0�+7(/:<7./+()-07-��())(��./<070/,(�1-��()*+(,-./0��

�(��./<070/,(�:-�(7+-9.)(�-/�()20/.�1*0�:01*+0'�

• �(� 37-2(�� 1-� +-3.� -/+7.1*++-;.�� B� ;.)+(� (1� -))*:+7(70� -)� 1.9*20/+.� 1-� .7-0/+(20/+.�
5�9.3-/86�0�(1�(9?*-:-70�3(707-��9./+7-4*+-�01�.::07;(,-./-�/0)�207-+.H�

• �(�:09./1(��B�<-/()-,,(+(�(�;()*+(70�-)��1��0�-)�
(33.7+.��24-0/+()0��0:(2-/(70�)0�
.::07;(,-./-� 01� -� 3(707-� 307;0/*+-�� 370/1070�(++.�108)-� 0;0/+*()-� 3(707-� .44)-8(+.7-�
50;0/+*()0�7(99.71.�9./��07-<-9(�1-��������0��()*+(,-./0�1-��/9-10/,(6�370;-:+(��

�-�.8/-�:01*+(�10))(�9./<070/,(�B�3701-:3.:+.�(33.:-+.�;074()0��
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�)�37.90::.�1-�;()*+(,-./0�(24-0/+()0�10)��.9*20/+.�1-��-(/.�10)��.2*/0�1-��.71.)(/.�
<(� :309-<-9.� 7-<07-20/+.� (� ?*(/+.� 7-9=-0:+.� /0)� ?*(17.� 1-� 7-<07-20/+.� /.72(+-;.�
3709010/+020/+0�(/()-,,(+.��

�(��������10)��1��B�?*-/1-�0<<0++*(+(�:09./1.�)0�-/1-9(,-./-�:309-<-9(+0�1())(�����
�������
0�109)-/(+-�/0))(�+(40))(�1-�:08*-+.�7-3.7+(+('�
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�)-� :+7*20/+-� 9=0� ;0/8./.�*+-)-,,(+-� 307� )(� 37.901*7(� 1-� ���� 10)� �.2*/0� 1-� �.71.)(/.�
/0))0�1-;07:0�<(:-�:./.'�

• 1-�+-3.�?*()-+(+-;.��4(:(+-�0::0/,-()20/+0�:*��

o 2(+7-9-�1-�9./+7.)).��

o 9(7+.87(<-(�1-�:0/:-4-)-+>�0�97-+-9-+>��

• 1-� +-3.� ?*(/+-+(+-;.�� 4(:(+-� :*� -/1-9(+.7-� 0� *+-)-,,(/1.� :-:+02-� 1-� 9()9.).� 0�
;-:*()-,,(,-./0��

�)-�:+7*20/+-�:./.�<-/()-,,(+-�(1�.++0/070�-/<.72(,-./-�1-�+-3.�1-<<070/+0��+()-�1(�<.7/-70�*/(�
;-:-./0�9.23)0::-;(�-/�207-+.�())0�:90)+0�1-�3-(/.�0�())(�).7.�9.23(+-4-)-+>�9./�8)-�.4-0++-;-�
1-� :.:+0/-4-)-+>�(24-0/+()0�9=0� -)��-(/.�:+0::.�:-�B�1(+.� -/�9./<.72-+>�(�?*(/+.�:+(4-)-+.�
1())(��0880�
08-./()0��

�)-�:+7*20/+-�?*()-+(+-;-�/(:9./.�1())0�0:-80/,0�1-'�

• 1(70��:-/�1())0�37-20�<(:-�1-�9.:+7*,-./0�10)�3-(/.��10))0�-/1-9(,-./-�1-�9.23(+-4-)-+>�
(24-0/+()0�())0�:90)+0�+077-+.7-()-���

• -10/+-<-9(70�-�)-2-+-�())0�+7(:<.72(,-./-�10)�+077-+.7-.�0�()�:*.�*+-)-,,.���

�-G� 0?*-;()0� (� 9.:+7*-70�*/(�:07-0�1-�:+7*20/+-� (++-� (1� -/1-;-1*(70�8)-�.4-0++-;-� 10)� �-(/.��
7-+0/*+-� :+7(+08-9-�� -� 97-+07-� 1-� :.:+0/-4-)-+>� (24-0/+()0�� )0� (,-./-� 3.::-4-)-� (++7(;07:.� 9*-�
7(88-*/8070� 8)-� .4-0++-;-� 3709010/+020/+0� -/1-;-1*(+-�� )0� 9(7(++07-:+-9=0� <-:-9=0� 10)�
+077-+.7-.��

�/-,-()20/+0�:-�9.23-)(�*/(��O��(+7-90�1-�9./+7.)).�+7(��97-+07-�1-�:.:+0/-4-)-+>�(24-0/+()0�0�
.4-0++-;-�:+7(+08-9-�1-�3-(/.��307�;07-<-9(70�9=0�?*0:+-�*)+-2-�:-(/.�-/�)-/0(�9./�?*(/+.�;-0/0�
7-9./.:9-*+.�(�)-;0)).�/(,-./()0�0�-/+07/(,-./()0�9./�)�(990,-./0�1-�:.:+0/-4-)-+>��
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	8/-� ?*();.)+(� 9=0� 1())�-/97.9-.� 108)-� 8)-� 0)020/+-� :9(+*7-:90� */�-/+07(,-./0� /08(+-;(�
50;-10/,-(+(� /0))(� 2(+7-90� 9./� -)� :-24.).� P6� .� 370:*2-4-)20/+0� +()0� 50;-10/,-(+(� /0))(�
2(+7-90�9./�-)�:-24.).�EN6�:-�B�37.9010�(8)-�.33.7+*/-�(337.<./1-20/+-��

�*990::-;(20/+0� :-� 3(::(� ())(� 9.23-)(,-./0� 1-� */(� ��O� �(+7-90� -/� 9*-� :-� -/97.9-(/.� )0�
(,-./-� 1-� 3-(/.� 9./� )0� 9.23./0/+-� (24-0/+()-� 5:*))�0:023-.� 10))0� �-/00� �*-1(� 307� )(�
;()*+(,-./0�10-�3-(/-�*74(/-:+-9-�020::0�/0)�
08/.��/-+.�/0)��&�6���

�(�?*0:+(� ���2(+7-90�:-� 7-9(;(/.�1*0� +-3-�1-� -/<.72(,-./-'� -//(/,-+*++.�:-�0;-10/,-(�?*()�B�
)�(,-./0�(�2-/.7� -23(++.�(24-0/+()0�� +7(�?*0))0�9=0�:-�3.::./.�(++*(70�307� 7(88-*/8070�
*/.� :+0::.� .4-0++-;.�� � -/� :09./1.� )*.8.� :-� 0;-10/,-(/.� )0� -/+07(,-./-� 3.+0/,-()20/+0�
/08(+-;0� 5(337.<./1-+0� -/� :9=010� :309-<-9=06� 0� :-� -/1-;-1*(/.� 3.::-4-)-� 0)020/+-� 1-�
9.770,-./0E2-+-8(,-./0�108)-�-23(++-���

�0�2(+7-9-� 1-� 9./+7.)).�� -/<(++-�� +0/1./.� (1� 0;-10/,-(70� .8/-?*();.)+(� 9=0� :-� ;07-<-9(� */(�
-/+07(,-./0� +7(� (,-./0� 1-� 3-(/.�� -/+0:(� ?*()0� 3.::-4-)0� (++*(,-./0� 108)-� .4-0++-;-�� � 0� )0�
9.23./0/+-�(24-0/+()-�:0/:-4-)-��

 

 
 
 

�0�1())0�2(+7-9-�:-�0;-/90�*/(�10:97-,-./0�10-�3.::-4-)-�0<<0++-�10))0�3.)-+-9=0�:*-�3(7(20+7-�
1-�?*()-+>�(24-0/+()0��9./�)0�9(7+0�1-�:0/:-4-)-+>�:-�.++-0/0�)(�7(3370:0/+(,-./0�9(7+.87(<-9(�
10))0� 9(7(++07-:+-9=0� <-:-9=0� 10)� +077-+.7-.� 0� :0� /0� 101*90� -)� 87(1.� 1-� -1./0-+>� ())(�
+7(:<.72(,-./0��

�(�37.901*7(�2(+7-9-()0�B�1*/?*0�(<<-(/9(+(�1())0�9(7+0�1-�:0/:-4-)-+>�0�97-+-9-+>��9=0�<(//.�
02078070�9-G�9=0�-�/*207-�.� )0�;()*+(,-./-�?*()-�?*(/+-+(+-;0�/./�20++./.�-/�)*90��0�9-.B�
+*++0� )0� 9./:-107(,-./-�:3(,-()-� 0� +077-+.7-()-���0� 9(7+0�10))0� :0/:-4-)-+>� =(//.� )�.4-0++-;.�1-�
+7(1*770� 9(7+.87(<-9(20/+0� )�-1./0-+>� 10)� +077-+.7-.� (1� 0::070� +7(:<.72(+.� .� 9./:07;(+.��
��*+-)-,,.�9=0�:0�/0�<(��107-;(�1())(�:.;7(33.:-,-./0�10-�37.80++-�-/1-;-1*(+-�1()�3-(/.��())0�
:*110++0� 9(7+0�� Q� -23.7+(/+0� 3709-:(70� 9=0� )0� 2(330� 1-� :0/:-4-)-+>� /./� 0:37-2./.� */�
8-*1-,-.� -/� 207-+.� ())(� <(++-4-)-+>� .� 20/.� 1-� */� .307(�� 2(� :08/()(/.� -� 1-;07:-� 87(1-� 1-�
(++0/,-./0� 9=0� ;(//.� +0/*+-� -/� 9./:-107(,-./0� /0)� 70()-,,(70� ?*0:+�.307(�� ()� <-/0� 1-�
2-+-8(70�� .� 0;-+(70�� 8)-� 0<<0++-� 1(//.:-� 9=0� ?*0:+(� 3.+70440� 9(*:(70� :*)� +077-+.7-.� :*� 9*-�
-/:-:+0��

�(�<(:0�?*()-+(+-;(�:-�9=-*10�9./�*/(�70)(,-./0�1-�:-/+0:-�10-�7-:*)+(+-�0207:-�0�37.1*90�*/(�
37-2(�0�3-D�80/07()0�;()*+(,-./0�1-�+-3.�(33*/+.�?*()-+(+-;.�:*))�-/+07.�+077-+.7-.�9.2*/()0��
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�)-� :+7*20/+-� ?*(/+-+(+-;-� :./.� <-/()-,,(+-� :-(� (� ;()*+(70� 9=0� (�2./-+.7(70� )0� :90)+0� 0� )0�
7-9(1*+0�9.23)0::-;0�10)�3-(/.�/0))�.++-9(�10))(�:.:+0/-4-)-+>���

�(� <(:0�?*(/+-+(+-;(�:-� :;-)*33(�(++7(;07:.� )�(*:-)-.�1-�:0+�1-� -/1-9(+.7-� 7(3370:0/+(+-;-�10)�
:-:+02(� 09./.2-9.%:.9-()0�� /(+*7()0E(24-0/+()0�� +077-+.7-()0� 01� *74(/-:+-9.�� .++0/*+-�
1())�(/()-:-� 10)� ?*(17.� 9./.:9-+-;.� (++7(;07:.� -)� 9..71-/(20/+.� 0� )�-/+087(,-./0� 10))(�
-/<.72(,-./-�0�10-�1(+-�7(99.)+-�1(�1-;07:-�0/+-�5
08-./0���7.;-/9-(���:)�I6��

�)020/+-� <./1(20/+()-� 10))�(/()-:-� ?*(/+-+(+-;(� 10))(� �(:�� :./.� 8)-� -/1-9(+.7-�� .::-(�
3(7(20+7-� 9(3(9-� 1-� 7(3370:0/+(70� 10+072-/(+0� +02(+-9=0� -/� 2(/-07(� :-/+0+-9(� 0� 1-�
0:37-2070�/*207-9(20/+0�).�:+(+.�1-�*/(�9.23./0/+0�(24-0/+()0�.�1-�*/(�:-+*(,-./0��

	8/-�-/1-9(+.70�B�:+(+.�:90)+.�:09./1.�-�97-+07-'��

• 1-�7(3370:0/+(+-;-+>�10))(�+02(+-9(�-/�.880++.��

• 1-�7(3370:0/+(+-;-+>�1-�+7(:<.72(,-./-�0�(,-./-�9=0�:./.�-/1.++0�.�-23)-9(/.�7-9(1*+0�
+077-+.7-()-H��

• 1-�1-:3./-4-)-+>�0�70307-4-)-+>�10-�1(+-���

• 1-�<(9-)0�)0++*7(�0�9.2370/:-./0��

 

�)-�-/1-9(+.7-�-/1-;-1*(+-�;0/8./.�7(887*33(+-�-/�+70�2(97.+02(+-9=0��7(3370:0/+(+-;0�10-�
+70�:-:+02-�:+7*++*7()-�10))0�+7(:<.72(,-./-�+077-+.7-()-'��

-):-:+02(�(24-0/+()0�%��<.72(+.�1(� �-/1-9(+.7-���

-):-:+02(�-/:01-(+-;.�%�<.72(+.�1(���-/1-9(+.7-��

-):-:+02(�10))(�2.4-)-+>�%�<.72(+.�1(���-/1-9(+.7-��

�

�-�7-3.7+(�/0))(�+(40))(�:08*0/+0�*/(�10:97-,-./0�:-/+0+-9(�108)-�-/1-9(+.7-�0�10))(�
10:97-,-./0�108)-�:+0::-��

���	��

�*.).�
30720(4-)0���
�*307<-9-0�
*74(/-,,(+(�

�-�+7(++(�1-�*/�-/1-9(+.70�;.)+.�(1�-/1-7-,,(70�)0�<*+*70�+7(:<.72(,-./-�0�
(1�-/90/+-;(70�)(�30720(4-)-,,(,-./0�10)�:*.).�1-�?*0))0�<*/,-./-�9=0�
:-�370:+(/.�(1�(;070�3(;-20/+(,-./-�<-)+7(/+-�5307�0:023-.�3(79=088-6�

���	��

�.,,-�37-;(+-����

�.,,-�+.+()-�5R6�

�(�97-+-9-+>�7-8*(71(�37-/9-3()20/+0�-�3.,,-�9=0�9(3+(/.�7-:.7:0�
-17-9=0�(�37.<./1-+>�-/<07-.7-�(-���2+���-�+0/8(�370:0/+0�9=0�1()).�
:+*1-.�:*))(�;*)/07(4-)-+>�108)-�(9?*-<07-�7-:*)+(�9=0��.71.)(/.�7-9(10�
-/�*/�(70(�3.9.�;*)/07(4-)0���-�:08/()(�-/<-/0�0)0;(+(�370:0/,(�1-�
2(/8(/0:0�/0))0�,./(�

���	��(3-�:*-/-�
���*307<-9-0�
(87-9.)(�
*+-)-,,(+(�5���6�
.����4-+(/+-�

�01(:-�:9=01(�:309-<-9(��

���	��*307<-9-�
*74(/-,,(+(�
0/+7.�����2+�1(�
-23-(/+-�1-�
7(1-.+0)0<./-(�
2.4-)0�

�(�:*307<-9-0�*74(/-,,(+(�9./:-107(+(�307�-)�9()9.).�10))�-/1-9(+.70�
����B�1-<<070/+0�1(�?*0))(�10))�-/1-9(+.70������3.-9=F�/0))(�37-2(�
:./.�9./:-107(+-�(/9=0�+*++-�8)-�:3(,-�;071-�9=0�-23)-9(/.�
3072(/0/,(�1-�307:./0�:*307-.7-�())0���.70���
0))(�:-+*(,-./0�(++*()0�
-/�9*-�)�0:3(/:-./0�10)�<0/.20/.�1-�-/:01-(20/+.�1-�:+(,-./-�
7(1-.2.4-)0�B�-23.7+(/+0��)�-/1-9(+.70�1.;70440�0::070�.880++.�1-�
(++0/+(�;()*+(,-./0�307-.1-9(��(/9=0�()�1-�:.++.�10))(�:.8)-(�201-(�
370;-:+(�307�-)�3-(/.�1-�2./-+.7(88-.�
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���	�
�*/8=0,,(�
0)020/+-�)-/0(7-�
/(+*7()-�5:-03-��
<-)(7-��(78-/-��
9.7:-�1�(9?*(�
/(+*7()-6���
�-:+(/,(�+7(�-�
9./<-/-�
9.2*/()-�

��-/1-9(+.70�B�+0.7-9.'�/./�7-:3099=-(�)(�70()0�9.//0::-./0�
;080+(,-./()0�10)�+077-+.7-.�3.-9=F�)(�)*/8=0,,(�108)-�0)020/+-�
/(+*7()-�/./�B�9./:-107(+(�-/�4(:0�())(�).9()-,,(,-./0�108)-�0)020/+-�
/(+*7()-�:+0::-��Q�-/+070::(/+0�9.2*/?*0�9(3-70�?*()�B�)�0/+-+>�10))(�
370:0/,(�10-�9.77-1.-�;080+(,-./()-�0�9./<7./+(7)(�9./�)0�1-:+(/,0�9=0�
9-�:./.�+7(�3*/+-�.33.:+-�10)�9./<-/0�9.2*/()0���)-�0)020/+-�)-/0(7-�
1.+(+-�1-�;080+(,-./0�(74.70(�0�(74*:+-;(3.+704407.�9.:+-+*-70�)0�
1-70++7-9-�307�3-:+0�9-9).301./()-�307�)(�<7*-,-./0�1-<<*:(�10)�+077-+.7-.����
:08*-+.�108)-�-/90/+-;-�10))����307�7-9.:+7*-70�:-03-�0�<-)(7-�+7(�-�9(23-��B�
/090::(7-.�*/�9./+-/*.�(88-.7/(20/+.�10-�1(+-��

��$	��70(�(�
7-80/07(,-./0�
:3./+(/0(���
�70(�307�
-/<7(:+7*++*70�1-�
2.4-)-+>�
0+7(:3.7+.�

�-�+7(++(�1-�*/�-/1-9(+.70�;.)+.�(1�-/1-7-,,(70�)0�<*+*70�+7(:<.72(,-./-��
-/�3(7+-9.)(70�)(�9.:+7*,-./0�10))(�+(/80/,-()0�0�10)�+7(++.�10))(�)-/0(�
10))�()+(�;0).9-+>��$*0:+0�.3070��.)+70�(-�/090::(7-�-/+07;0/+-�1-�
2-+-8(,-./0�108)-�-23(++-��1.;7(//.�370;01070�(/9=0�-/+07;0/+-�1-�
9.230/:(,-./0�108)-�-23(++-��+7(�-�?*()-�*/�4-)(/9-.�3.:-+-;.�+7(�
+077-+.7-.�*+-)-,,(+.�307�)(�9.:+7*,-./0�10))0�:+0::0�0�+077-+.7-.�/(+*7()0��
�(7+-9.)(70�(++0/,-./0�1-�+*+0)(�0�:();(8*(71-(�1.;7>�0::070�3.:+(�1()�
����307�-�+077-+.7-�9=0�7-2(77(//.�-/+079)*:-�+7(�)0�.3070�1-�;-(4-)-+>�0�
+7(:3.7+.�0�)�*74(/-,,(+.��1-;0/+(/1.�?*0:+-�2(88-.720/+0�(330+-4-)-�
())�01-<-9(,-./0��

��"	��70(�(1�
(87-9.)+*7(�
4-.).8-9(���
�*307<-9-0�
(87-9.)(�
*+-)-,,(+(�5���6�

�/�*/(�<(:0�1-�(337.<./1-20/+.�:-�+077(//.�-/�9./:-107(,-./0�(/9=0�-�
?*(/+-+(+-;-�1-�:*307<-9-�10:+-/(+0�()�:02-4-.).8-9.�51-:9-3)-/(7-�
��� �&��'�2-:*70����%���6�

���	�
-<-*+-�
10:+-/(+-�())(�
7(99.)+(�
1-<<070/,-(+(���

-<-*+-��+.+()-�
37.1.++-�

�(7>�/090::(7-.�;07-<-9(70�)0�3.)-+-9=0�0�-�37.87(22-�/090::(7-�(1�
.++0/070�-)�2-8)-.7(20/+.�10)�1(+.�(++7(;07:.�8)-�:309-<-9-�3-(/-�-/�
2(+07-(�1-�370;0/,-./0�0�80:+-./0�7-<-*+-�

���	��4-+(,-./-�
.99*3(+0���
�4-+(,-./-�+.+()-�

�())(�7-)0;(,-./0�020780�*/(�70()+>�3(7,-()0�9=0�/./�+-0/0�-/�9./+.�
)�.99*3(,-./0�1-�(4-+(,-./-�/./�)08()-,,(+(��

���	��0710�
9.2*/()0���
�4-+(/+-�

��-/1-9(+.70�9./:-107(�8)-�(4-+(/+-�70()-�0�/./�?*0))-�9()9.)(+-�:*))(�
4(:0�10))(�9(3(9-+>�-/:01-(+-;(���(�;07-<-9(�1.;7>�+0/070�9./+.�108)-�
(4-+(/+-�()�2.20/+.�10))(�;07-<-9(�:+0::(��

���	��07;-,-�
3*44)-9-�1-�
?*(7+-070���
�4-+(/+-�

��-/1-9(+.70�9./:-107(�8)-�(4-+(/+-�70()-�0�/./�?*0))-�9()9.)(+-�:*))(�
4(:0�10))(�9(3(9-+>�-/:01-(+-;(���(�;07-<-9(�1.;7>�+0/070�9./+.�108)-�
(4-+(/+-�()�2.20/+.�10))(�;07-<-9(�:+0::(�

���	��:079-,-�
9.22079-()-�()�
10++(8)-.���
�4-+(/+-�

��-/1-9(+.70�/./�+-0/0�-/�9./:-107(,-./0�)0�370:0/,0�+*7-:+-9=0��9=0�
:./.�307()+7.�+7(�-�:.880++-�;07:.�-�?*()-�B�-/1-7-,,(+.�).�:;-)*33.�10))0�
(++-;-+>�9.22079-()-�()�10++(8)-.��

���	��110++-���
�++-;-�

�(+-�1(�(88-.7/(70�9./+0:+*()20/+0�(8)-�(88-.7/(20/+-��:+(+������

��$	��.:+-�)0++.�
370;-:+-�1()�����
���.:+-�)0++.�
1-:3./-4-)-�

�01(:-�:9=01(�:309-<-9(��

���	�S2�3-:+0� �/�*/�+077-+.7-.�9.20�?*0)).�1-��.71.)(/.�:30::.�-�3079.7:-�
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9-9).301./()-� -/+073.107()-�:./.�*+-)-,,(+-�(�8*-:(�1-�3-:+0�9-9).301./()-��
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�)� ?*(17.� 1-� 7-<07-20/+.� 37.87(22(+-9.� 0� 3-(/-<-9(+.7-.� B� 1(+.� 1())T-/:-020� 10-� 3-(/-� 0�
37.87(22-�9=0�8.;07/(/.�-)�+077-+.7-.�.880++.�10)�3-(/.�.880++.�1-�:+*1-.���

�(�9.:+7*,-./0�10)��.9*20/+.�1-��-(/.�/./�3*G�0:-207:-�1())(�:*(�9.)).9(,-./0� -/� +()0�
?*(17.�()�<-/0�1-�:+(4-)-7/0�)(�7-)0;(/,(�0�)(�70)(,-./0�9./�8)-�()+7-�3-(/-�0�37.87(22-��

�()� 3*/+.�1-� ;-:+(�10))0� +02(+-9=0�(24-0/+()-�� ()� <-/0�1-� 9.:+7*-70� -/�2.1.�9.23)0+.�01�
0<<-9(90�+()0�?*(17.�.99.7707>��307�0:023-.��9./:-107(70'�

• )(�3-(/-<-9(,-./0�+077-+.7-()0�;-80/+0�5307�0:����
�����
��������099�6H�

• )(�3-(/-<-9(,-./0�(24-0/+()0�1-�:0++.70�0:-:+0/+0�5307�0:��(9?*(��(7-(��099�6H�

• )(� 3-(/-<-9(,-./0�37.87(22(,-./0� 1-� ()+7-� 0/+-� 9./� 9.230+0/,0� :*)� 2010:-2.�
+077-+.7-.�59./:.7,-�1-�9.2*/-���(*+.7-+>�1-��(9-/.���(79=-��099�6H�

• 8)-� 0;0/+*()-� 3-(/-� 1-� (,-./0� 307� )0� :309-0� 1-� <(*/(� 0� <).7(� :0);(+-9=0�� -� 3-(/-� 1-�
80:+-./0�10))0��700�37.+0++0�0�10-�:-+-�
(+*7(������ 5����0����6��/./9=F� -�3-(/-�1-�
(++*(,-./0�70)(+-;-�(�+02(+-9=0�(24-0/+()-H�

• -�37.87(22-�1-�:;-)*33.�:.9-.E09./.2-9.�10))0�(700H�

• )0�3.)-+-9=0�0�8)-�.7-0/+(20/+-�<-/(/,-(7-��

�(� 9.)).9(,-./0� 10)� �.9*20/+.� 1-� �-(/.� /0)� 9./+0:+.� 3-(/-<-9(+.7-.� 0� 37.87(22(+-9.�
;-80/+0�10;0�9./:0/+-70��-/�3(7+-9.)(70��-)�7(88-*/8-20/+.�1-�+70�-23.7+(/+-�7-:*)+(+-'�

• )(�9.:+7*,-./0�1-�*/�?*(17.�9./.:9-+-;.�0�;()*+(+-;.�1-� 7-<07-20/+.��9./+0/0/+0�8)-�
.4-0++-;-�<-::(+-�1(8)-�()+7-�3-(/-�0�37.87(22-�+077-+.7-()-�0�1-�:0++.70H�

• )(� 9.:+7*,-./0� 1-� */� ?*(17.� 9./.:9-+-;.� 0� ;()*+(+-;.�� 9./+0/0/+0� )0� (,-./-�
-/1-;-1*(+0�1(8)-�()+7-�3-(/-�0�37.87(22-�+077-+.7-()-�0�1-�:0++.70��)0�?*()-�9./9.77./.�
())(�10<-/-,-./0�1-�*/.�:90/(7-.�0:+07/.�1-�7-<07-20/+.�307�)�0;.)*,-./0�3.::-4-)0�10)�
+077-+.7-.� -/+070::(+.�1()�3-(/.� -/�.880++.� 5+*+0)0�(24-0/+()-�� :+7(10��3.)-�37.1*++-;-�
:.;7(9.2*/()-�� 9(;0�� 099�6�� �-� +7(++(� 1-� 9.2370/1070� 8)-� :90/(7-� 1-� -/<)*0/,(� :*)�
3-(/.H�

• )(�;()*+(,-./0��9./:08*0/+0��)(�9.23(+-4-)-+>�10)��1��9./�-)�:-:+02(�1-�7-<07-20/+.�
10))(�3-(/-<-9(,-./0�0�37.87(22(,-./0�:.;7(.71-/(+(�;-80/+0��
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�./1-,-./(20/+-�(1�()9*/0�10))0�3.::-4-)-�:90)+0�10)��-(/.�107-;(/.�(/9=0�1()�:-:+02(�10-�
;-/9.)-�0�1())0�+*+0)0�(24-0/+()-�0:-:+0/+-��


-:*)+(� 1-� /.+0;.)0� -23.7+(/,(� )(� 10<-/-,-./0� 1-� */� ?*(17.� 1-� 7-<07-20/+.� 9./+0/0/+0� -�
;-/9.)-�� ).9()-� 0� :.;7(9.2*/()-�� 370:0/+-� ())�-/+07/.� 10))�(24-+.� +077-+.7-()0� -/+070::(+.� 1()�
3-(/.��/./9=F�)(�;07-<-9(�10))(�370:0/,(�1-�(700�37.+0++0��.;;07.�3(79=-�0�7-:07;0��:09./1.�
�0880� �� 1-902470� �&&�� /�� �&��� 0� 1-� :-+-� 7(3370:0/+(+-;-� 307� )(� 9./:07;(,-./0� 10)�
3(+7-2./-.� /(+*7()0� 1-� -/+070::0� 9.2*/-+(7-.� 10))(� 
0+0� 0*7.30(� 
(+*7(� ������
9.2370/10/+-� )0� ������� �./0� 1-� �7.+0,-./0� �309-()0� 5�-70++-;(� @�990))-A� �&���&����6� 0� -�
��������-+-�1-��23.7+(/,(��.2*/-+(7-(�5�-70++-;(�@#(4-+(+A�&��������6��

�(� ;07-<-9(� 10))(� 370:0/,(� 1-� 0)020/+-� 10))(� 
0+0� 
(+*7(� ����� B� /090::(7-(� ()� <-/0� 1-�
10<-/-70�:0�)0�(,-./-�1-�3-(/.�3.::(/.�(;070�-/9-10/,0�:*�����0������:-(�1-70++(20/+0�:-(�
-/1-70++(20/+0��(/1(/1.�(1�-/+07<07-70�9./�0)020/+-�/(+*7()-�0:+07/-�(1�0::-��2(�<*/,-./()-�
()�2(/+0/-20/+.�10))�-/+087-+>�10-�:-+-�:+0::-��
0)�9(:.�:-�7-:9./+7-� )(�370:0/,(�1-�+()-�:-+-�:-�
1.;7>� (99.23(8/(70� -)� 37.90::.� 1-� ���� 9./� */(� 37.901*7(� :309-<-9(� 5�()*+(,-./0� 1-�
�/9-10/,(6��9=0�;()*+-�8)-�0<<0++-�10)�3-(/.�:*�����0����. 

 

0))(�+(40))(�9=0�:08*0�;-0/0�7-3.7+(+.�-)�9.23*+.�10-�;-/9.)-�370:0/+-'�
 
 

� !�%&����'���&(&�  )*��)����+,+�()�

�� "(:9-(�1-�7-:30++.�0)0++7.1.++.� ���2+�

�� "(:9-(�1-�7-:30++.�9-2-+07-()0� ����2+�

�� "(:9-(�1-�7-:30++.�-/1*:+7-()0� ����2+�

�� "(:9-(�1-�7-:30++.�(9?*01.++-� ����2+�

�� "(:9-(�1-�7-:30++.�103*7(+.70� ����2+�

�� "(:9-(�1-�7-:30++.�(/+0//(�+0)0<./-(� ����2+�

�� "(:9-(�1-�7-:30++.�:+7(1()0�%�37-2(7-0� ���2+�

 � "(:9-(�1-�7-:30++.�:+7(1()0�%�:09./1(7-0� ���2+�

 
 

�-�:08*-+.�;-0/0�0:3.:+(� )(�:3(,-()-,,(,-./0�10-�;-/9.)-�*74(/-:+-9-�370:0/+-��9.20�:-�3*G�
/.+(70� )(� 3(7+0� 
.71E�:+� 10)� 9.2*/0� 7-:*)+(� )(� 3-D� -/+070::(+(� 1(-� ;-/9.)-�� 9(*:(� 10))(�
370:0/,(�10)� 9-2-+07.�� 10))�0)0++7.1.++.�0�10))(� ;-(4-)-+>� -/<7(:+7*++*7()0�37-2(7-(� -/� *:9-+(�
1()��.2*/0��

�
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Identifica fasce di rispetto 
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�07� 10<-/-70� */� ?*(17.� -/+07370+(+-;.� 10)).� :+(+.� (24-0/+()0� 10)� +077-+.7-.� -/� .880++.�� :-�
0<<0++*07>� */(� 1-:+-/,-./0� 108)-� 0)020/+-�2(88-.720/+0� 7(3370:0/+(+-;-� -/� 1*0� 1-<<070/+-�
9(+08.7-0�37-/9-3()-��1-�:08*-+.�0)0/9(+0'�

• �0/:-4-)-+>'�.;;07.�0)020/+-�9=0�3.::./.�0::070�0:3.:+-�(�7-:9=-�1-�9.237.2-::-./0�
?*().7(�:-�37.1*9(/.�<(++.7-�1-�370::-./0�0<<0++-;(20/+0�.�3.+0/,-()20/+0�370:0/+-�
:*))0� (700� -/� .880++.H� +()-� 0)020/+-� :(7(//.� :-/+0+-,,(+-� 87(<-9(20/+0� /0))(� +(;.)(�
10))0�@:0/:-4-)-+>A��

• �7-+-9-+>� '�.;;07.�0)020/+-� 5(70()-�� )-/0(7-�0�3*/+*()-6�(�9*-�3*G�0::070�(++7-4*-+.�*/�
)-;0)).� 3-D� .�20/.� :-8/-<-9(+-;.� 1-� -/10:-107(4-)-+>� 307� )(� 370:0/,(� 1-� :-+*(,-./-� 1-�
1087(1.�(++*()0�� 7(3370:0/+(/+-� )�-/:-020�10))0� -/+07<070/,0�37.1.++0�1-70++(20/+0�
.� -/1-70++(20/+0� 1()� 9.23)0::.� 10))0� .3070� 0� 1())0� (++-;-+>� *2(/0� 59(;0��
1-:9(7-9=0�� -/<7(:+7*++*70� 1-� +7(:3.:+.�� 0)0++7.1.++-�� 099�6�� +()-� 0)020/+-� :(7(//.�
:-/+0+-,,(+-�87(<-9(20/+0�/0))(�+(;.)(�10))0�@97-+-9-+>A��

�-� :.++.)-/0(� 9=0� +()0� 7-9.8/-,-./0� B� 2-7(+(� (� 10<-/-70� -� 3*/+-� 1-� (++0/,-./0� (24-0/+()0�
37-.7-+(7-�307�-)�701-80/+0�3-(/.�0�307�)0�:*990::-;0�;()*+(,-./-��(<<-/9=F�:-�0;-10/,-'�

(6 ?*()-�:./.�8)-�(++*()-�0)020/+-�1-�;().70�0�1-�97-+-9-+>H�

46 9.20�+()-�<(++.7-�3.::(/.�.7-0/+(70�)(�10<-/-,-./0�10)�3-(/.H�

96 9.20� -)� 3-(/.�� 307� ?*(/+.� 1-� 9.230+0/,(�� 9079(� 1-� ;().7-,,(70�:();(8*(71(70� 8)-�
0)020/+-�1-�3708-.�0�9.20�9079(�1-�7-:.);070�)0�97-+-9-+>�(++*()-H�

16 ?*()-�:./.�8)-�0)020/+-�(24-0/+()-�9=0�3.+7(//.�0::070�-/+07<07-+-�51-70++(20/+0�0�.�
-/1-70++(20/+06�1())0�(,-./-�370;-:+0�1()�3-(/.��
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�:+7(++.�+(;.)(��7-+-9-+>�(24-0/+()-�0�+077-+.7-()-�
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�/� ?*0:+.� 1.9*20/+.�� ())(� )*90� 1-� ?*(/+.� 370;-:+.� /0))(� 701(,-./0� 10))(� :+7*++*7(� 10)�

(33.7+.� �24-0/+()0�� ;077(//.� 10<-/-+-� 8)-� 0)020/+-1-;07-<-9((24-0/+()037-.7-+(7-� 307� -)�
3-(/.�-/�<(:0�1-�701(,-./0��9=0�:(7(//.�1-�7-<07-20/+.�307�-)�:*990::-;.�2./-+.7(88-.�10)).�
:+0::.��

�/� 3(7+-9.)(70� ;-0/0� 70()-,,(+.� -)� ?*(17.� -/+07370+(+-;.� 10)).� :+(+.� 10))�(24-0/+0� 0� 10))0�
+0/10/,0�-/�(++.�:*)�+077-+.7-.��:09./1.�-)�:08*0/+0�:9=02('�

- �/�<(:0�370)-2-/(70��?*()0�(/()-:-�1-�:+(+.��())�-/+07/.�10)�370:0/+0�1.9*20/+.'�

• �/()-:-�:-:+02(+-9(�0�:-:+02-9(�10)).�:+(+.�10))�(24-0/+0H�

• �07-<-9(� 108)-� 0)020/+-� 1-� ;().70� 0� 1-� 97-+-9-+>� 10-� :-/8.)-� +02(+-:2-� 0� 10)).� :+(+.�
9.23)0::-;.H�

- �/�<(:0�10<-/-+-;(��(�:08*-+.�10)�9./<7./+.�0/+7.�)(�9./<070/,(�0�/0-�:*990::-;-�())08(+-�1-�
;()*+(,-./0�0�;07-<-9('�

• �0<-/-,-./0�108)-�:90/(7-�1-�-/<)*0/,(�0�1-�3.::-4-)0�.7-0/+(20/+.�10)�3-(/.�7-<07-+.�(-�
7-:*)+(+-H�

• �()*+(,-./0� 10))(� 3.::-4-)-+>�� 307� ?*(/+.� 1-� 9.230+0/,(�� 10)� ���� 1-�
(108*(+(20/+0� 1(70� 7-:3.:+0� ())(� ;().7-,,(,-./0�� 9./:07;(,-./0� 0� 7-9.:+7*,-./0�
108)-�0)020/+-�0�10-�<(++.7-�(24-0/+()-�1-�7-<07-20/+.H�

• �07-<-9(�10))0�3.::-4-)-� -/+07<070/,(�10))0�(,-./-�1-�3-(/.�:*)).�:+(+.�10))�(24-0/+0�0�
9.:+7*,-./0�1-�*/�?*(17.�1-�9.230/:(,-./-�0�2-+-8(,-./-��

�-� 7-<07-:90� <-/� 1())0� 37020::0� 9=0� -)� 370:0/+0� 1.9*20/+.� B� -)� 7-:*)+(+.� 1-� )0++*7(��
7-37.3.:-,-./0��0)(4.7(,-./0�1-� 1-;07:0� <./+-�0:+07/0�0�� 9.:C� 3*70�� -/+07/0�()� 37.80++.H� -/�
3(7+-9.)(70�9-�:-�7-<07-:90�(�1.9*20/+-��:+*1-�0�4(/9=0�1(+-'�

• 
08-./0��.24(71-(�

• �
���%��.24(71-(�

• �
���
�

• ������.24(71-(�

• �7.;-/9-(�1-��702./(��

• ������

• �)(4.7(,-./-�0�7-9079=0�37.37-0�10)).�:+*1-.��

�-� 7-9.71(�9=0� -)� 1.9*20/+.�/./� ;*.)0�0�/./�3*G�0::070�0:(*:+-;.�� (/9=0�())(� )*90�10)�
<(++.�9=0�()9*/-�1(+-�1-�7-<07-20/+.�:./.�70307-4-)-�:.).�(�)-;0)).�2(97.��9.:(�9=0�307�-)�<-/0�
10)�370:0/+0�1.9*20/+.�/./�3.::./.�:.11-:<(70�)�0:-80/,(��
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08)-�*)+-2-�(//-�-)�?*(17.�/.72(+-;.�70)(+-;.�())(�?*()-+>�10))�(7-(�:-�B�/.+0;.)20/+0�0;.)*+.�
/./� :.).� 307� )�-/+7.1*,-./0� 1-� )-2-+-� 0� :+(/1(71� :02370� 3-D� 70:+7-++-;-�� 2(� (/9=0� /0))(�
10<-/-,-./0�1-�*/�/*.;.�(337.99-.�1-�+-3.�:-:+02-9.�01�-/+087(+.�307�-)�9./+7.)).��)(�80:+-./0�
0�-)�2-8)-.7(20/+.�10))(�?*()-+>�10))�(7-(��

��(1.,-./0� 1-� 3.)-+-9=0� -/90/+-;(/+-� )�*:.� 1-� +09/.).8-0� 3-D� (;(/,(+0� /0-� 37.90::-� 1-�
9.24*:+-./0��-)�2-8)-.7(20/+.�10))0�9(7(++07-:+-9=0�10-�9.24*:+-4-)-�0�)(�7(,-./()-,,(,-./0�
10-� <)*::-� 1-� +7(<<-9.� =(//.� 9./:0/+-+.� */� 80/07()-,,(+.� 2-8)-.7(20/+.� 10))(� ?*()-+>�
10))�(7-(��

�(�70+0�1-�
-)0;(20/+.�10))(�$*()-+>�10))��7-(�37.;-/9-()0�B�9.:+-+*-+(�1(�&�:+(,-./-�1-�9*-���
*74(/0����:*4*74(/0�0���7*7()0��


0)� ����� )(� ?*()-+>� 10))�(7-(� -/� 37.;-/9-(� B� 7-:*)+(+(� :.11-:<(90/+0� 307� +*++-� -� 3(7(20+7-�
2-:*7(+-��:.37(++*++.�307��	�0�
	���9=0�=(//.�7-)0;(+.�-/�3(7+-9.)(7�2.1.� )0� -//.;(,-./-�
+09/.).8-9=0� 10)� :0++.70� (*+.2.4-)-:+-9.�� �07� )(� �	�� :-� (;;07+0� )(� 7-9(1*+(� 3.:-+-;(� 10)�
3(::(88-.�87(1*()0�10)�9.24*:+-4-)0�307�-)�7-:9()1(20/+.�1(�8(:.)-.�(�20+(/.���)������%�
307� -)� ?*()0� :-� .::07;(/.� )-;0))-� */-<.72020/+0� 1-<<*:-� :*� +*++.� -)� +077-+.7-.� 37.;-/9-()0� %�
370:0/+(� )(�97-+-9-+>�2(88-.70�/0)� 7-:30++.�10)� )-2-+0�8-.7/()-07.�(�37.+0,-./0�10))(�:()*+0�
*2(/(��0�3-D�2(79(+(20/+0�/0))(�:+(8-./0�<7011(��

�.23)0::-;(20/+0��)0�02-::-./-�-/�(+2.:<07(�10))(�37.;-/9-(�:./.�1-�2.10:+(�0/+-+>��9./�
-�9./+7-4*+-�2(88-.7-�10+072-/(+-�1(-�+-3-9-�-/?*-/(/+-�37.1.++-�1()�:0++.70�(87.E,..+09/-9.��

��(87-9.)+*7(� 9./+7-4*-:90� -/� 3(7+-9.)(70� ())�(9-1-<-9(,-./0� 10))�(+2.:<07('� -/� 37.;-/9-(� 1-�
�702./(�-�2(88-.7-�?*(/+-+(+-;-�1-�:.:+(/,0�(9-1-<-9(/+-�107-;(/.�-/<(++-�1(�?*0:+.�:0++.70�
9=0�%�9./����������� +�(//.�%�9./+7-4*-:90�307�?*(:-� +70�?*(7+-�())0�02-::-./-�(9-1-<-9(/+-�
37.;-/9-()-��


-1*,-./-� 9./:-:+0/+-� 10))0� 02-::-./-� 1-� ?*0:+(� 9)(::0� 1-� 9.23.:+-� 3.+7(//.� 0::070�
9./:08*-+0�2-8)-.7(/1.�)(�2.1()-+>�1-�80:+-./0�10-�70<)*-�,..+09/-9-�0�7-1*90/1.�)�*:.�10-�
<07+-)-,,(/+-�1-�:-/+0:-��

�(�37.;-/9-(�1-��702./(�9./+7-4*-:90�307�3.9.�3-D�10)��R�())0�02-::-./-�708-./()-�1-�������

�-2-/*,-./-�1*7(+*70�/0)�+023.�1-�02-::-./-�1-�-/?*-/(/+-�3.::./.�0::070�9./:08*-+0�:.).�
9./� -/+07;0/+-� :+7*++*7()-� :*))0� 37-/9-3()-� <./+-� 1-� 02-::-./0� 9=0�� 307� -)� ������ :./.�
7(3370:0/+(+0� 1()� +7(:3.7+.� :*� :+7(1(�� 1())0� 9.24*:+-./-� <-/()-,,(+0� ()� 7-:9()1(20/+.�
1.20:+-9.�0�1())0�:.780/+-�2.4-)-�10)�9.23(7+.�(87-9.).��

�

��37-/9-3()-� -/?*-/(/+-�9=0�:-�+7.;(/.�/0))�(7-(�3.::./.�0::070�1-;-:-��:9=02(+-9(20/+0��-/�
1*087*33-'�8)-�-/?*-/(/+-�37-2(7-�0�?*0))-�:09./1(7-����37-2-�;0/8./.�020::-�/0))�(+2.:<07(�
1-70++(20/+01(� :.780/+-� 1-� 02-::-./0� (/+7.3.80/-9=0� .� /(+*7()-�� 20/+70� 8)-� ()+7-� :-�
<.72(/.�-/�(+2.:<07(�-/:08*-+.�(�70(,-./-�9=-2-9=0�9=0�9.-/;.)8./.�()+70�:309-0��37-2(7-0�
.�:09./1(7-0��

�

• �-.::-1-�1-��.)<.'�37-2(7-.�

• 	::-1-�1-��,.+.'�37-2(7-.�

• �./.::-1.�1-��(74./-.'�37-2(7-.�

• 	,./.'�:09./1(7-.�

• �(7+-9.)(+.�(+2.:<07-9.'�37-2(7-.�:09./1(7-.�

�
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�

�07� -� 37-/9-3()-� -/?*-/(/+-� (+2.:<07-9-�� ()� <-/0� 1-� :();(8*(71(70� )(� :()*+0� 0� )�(24-0/+0�� )(�
/.72(+-;(:+(4-)-:90�)-2-+-�1-�9./90/+7(,-./0��(�)*/8.�0�(�470;0�+072-/0��(�9*-�(++0/07:-���07�
?*(/+.�7-8*(71(�-)-2-+-�(�)*/8.�+072-/0�;-0/0�<(++.�7-<07-20/+.�(8)-�:+(/1(71�1-�?*()-+>�0�(-�
;().7-� )-2-+0� 1-� 37.+0,-./010))(� :()*+0� *2(/(�� 10))(� ;080+(,-./0� 0� 108)-� 09.:-:+02-�
5���������� ��� ��%�����
������  �%�����������&��%������������E����8:��� ����6�()).�:9.3.�
1-� 370;0/-70� 0:3.:-,-./-� 97./-9=0�� �0780:+-70� 03-:.1-� 1�-/?*-/(20/+.� (9*+.� ;0/8./.�
-/;090�*+-)-,,(+0�)0�:.8)-0�1-�())(720�5�����������H���8:��� ����6��

 

���� ��#��%�����
!����������	���

�
���

��(++0/,-./0� 7-;.)+(� 1(� 3-D� 1-� 2-))0� (//-� ()� +077-+.7-.� 9702./0:0� (� ;.9(,-./0� (87-9.)(��
0:079-+(+(� (++7(;07:.� (++0/+-::-20� 9*70� 0� 9./+-/*-� 2-8)-.7(20/+-� 7-;.)+-� -/� 3(7+-9.)(70� ()�
3(+7-2./-.�-17-9.��=(�1(+.�.7-8-/0�(1�*/�<-++.�70+-9.).� -17.87(<-9.�%�9.23.:+.�1(�9.)(+.7-��
9(/()-�0�7.880�%�9=0�=(�9./:0/+-+.�)(�70()-,,(,-./0�1-�*/�0<<-9-0/+0�:-:+02(�1-�-77-8(,-./0��

��*:.� -77-8*.� 10))0� (9?*0� ;-0/0� 80:+-+.� 1(� /*207.:-� �./:.7,-� 9=0� <(//.� 7-<07-20/+.� (�
9.2370/:.7-� +077-+.7-()-�1-�87(/1-�1-20/:-./-�� �/�3(7+-9.)(70� -)� +077-+.7-.�9702(:9.�� -�1.1-9-�
�./:.7,-�1-�3-99.)0�1-20/:-./-�:-�:./.�.78(/-,,(+-�/0)��./:.7,-.�1-� ���87(1.�@�11(E�07-.�
�702(:9.A��

�0�(9?*0�(1�*:.�-77-8*.�10)�+077-+.7-.�37.;-/9-()0�:./.��?*-/1-��9.23)0::-;(20/+0�80:+-+0�
1(� 9-/?*0� �./:.7,-'� @�*8()-A�� @�77-8(,-./-� �702./0:-A�� @
(;(7.).A�� @
(;-8)-.� �-;-9.A��
�./:.7,-.�1-����87(1.�@�11(E�07-.��702(:9.A��


0)�9.7:.�108)-�*)+-2-�(//-�)(�?*()-+>�10)�3(+7-2./-.�-17-9.�37.;-/9-()0�B�;(7-(+(�(�9(*:(�/./�
:.).�10))(�370::-./0�(/+7.3-9(�).9()0�0�10))�*:.�(87-9.).�-/+0/:-;.�10)�+077-+.7-.��2(�(/9=0�
10))0�370::-./-�0:079-+(+0�1(-�+077-+.7-�(�2./+0��

�07� ?*(/+.� 7-8*(71(� )0� (9?*0� :*307<-9-()-� :-� 7-:9./+7(� 9.23)0::-;(20/+0� */� )08807.�
2-8)-.7(20/+.�10))(�?*()-+>�/0))0�:+(,-./-�:90)+0�307� -)�2./-+.7(88-.��:0440/0� -/�7(7-�9(:-�
5��E��R6�)(�?*()-+>�7-:*)+-�:9(10/+0�0�)(�30790/+*()0�10))0�:+(,-./-�/0))0�?*()-�B�:*<<-9-0/+0�
:-(�7-2(:+(�-/;(7-(+(���)���R�10-�9.2*/-�10))(�37.;-/9-(�7-:*)+(�1.+(+.�1-�103*7(+.7-��)(�87(/�
3(7+0� 10-� ?*()-� 307G� B� 1-� 3-99.)(� 1-20/:-./0� 0� 1-� 1-<<-9-)0� 80:+-./0�� 
-:30++.� (-� 9./+7.))-�
0<<0++*(+-� )(� 9./<.72-+>� /.72(+-;(� 7-:*)+(� 2.)+.� 4*./(� /08)-� -23-(/+-� 9./� 3.+0/,-()-+>�
:*307-.70�(������������

�(�?*()-+>�10))0�(9?*0�:.++077(/00��(1�0990,-./0�1-�9(:-�:309-<-9-�/0)�+077-+.7-.�9702(:9.��
7-2(/0�(44(:+(/,(�9.:+(/+0�0�1-�4*./�)-;0)).��9.:C�9.20�)(�1-:3./-4-)-+>�108)-�(9?*-<07-���0�
()+07(,-./-� ?*()-+(+-;0� :./.� :30::.� (++7-4*-4-)-� (� 9(*:0� /(+*7()-�� -/� ?*(/+.� )0� (9?*0�
:9.77./.�-/�<.72(,-./-�80.).8-9=0�9=0�9./+0/8./.�/(+*7()20/+0�0)020/+-�?*()-�-)�<077.��

�)�?*(17.�/.72(+-;.�(�+*+0)(�10))0�7-:.7:0�-17-9=0�B'��

• �� )-;0)).� 9.2*/-+(7-.� E�-70++-;(� ����������� � E� /*.;(� 3.)-+-9(� 0*7.30(� +0:(� (1�
(::-9*7(70�)(�?*()-+>�10-�9.73-� -17-9-�-/+0:-�/0))(�).7.�9.23)0::-+>�09.:-:+02-9(�0�)(�
1-:3./-4-)-+>� 10))0� 7-:.7:0� -17-9=0� 307� -� 1-;07:-� *:-� -/� */�.++-9(� 1-� :.:+0/-4-)-+>��
09./.2-9-+>�0�7(,-./()-+>H�

• �� )-;0)).� /(,-./()0� E� ���8:�� �����&&&� %� 370;010� 9=0� )0� 708-./-� :-� 1.+-/.� 1-�
�7.87(22(� 1-� �*+0)(� 0� �:.� 10))0� �9?*0� 5����6H� )(� 
08-./0� �.24(71-(� =(�
(337.;(+.�-)�37.37-.������9./�����
������������10)��&�2(7,.��������/�+()0�9./+0:+.��
)(�9./.:90/,(�10-�4(9-/-�-17.87(<-9-�0�)(�9)(::-<-9(,-./0�10-�9.73-�-17-9-�:*307<-9-()-�0�
:.++077(/0-�9./:0/+./.�)(�37.87(22(,-./0�10))0�2-:*70�/090::(7-0�307�9./:08*-70�
8)-�.4-0++-;-�(24-0/+()-�10<-/-+-��

�*)� +077-+.7-.� 708-./()0� :./.� (++-;0� +70� 70+-� 307� -)� 2./-+.7(88-.� 10))0� (9?*0� :*307<-9-()-�
80:+-+0�1(��
����.24(71-('��

• 
0+0�1-�2./-+.7(88-.�(24-0/+()0�



����������
�

�

• 
0+0�1-�2./-+.7(88-.�307�)0�(9?*0�-1./00�())(�;-+(�10-�30:9-�

• 
0+0�1-�2./-+.7(88-.�307� )0�(9?*0�:*307<-9-()-�10:+-/(+0�())(�37.1*,-./0�1-�(9?*(�
3.+(4-)0�

�0� +70� 70+-� 107-;(/.� 1())(� 7-9=-0:+(� 10))(� /.72(+-;(� 5���8:�� �����&&&� 0� :*990::-;0�
-/+087(,-./-6�0�307+(/+.�9.2370/1./.�-�9.73-� -17-9-�:-8/-<-9(+-;-��-�9.73-�-17-9-�9=0�307�;().7-�
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-)��.10)).��/-9.�1-��-9=-(7(,-./0�(24-0/+()0�.�����%�=(�:*4-+.�/*207.:02.1-<-9=0��9.:C�
9.20� B� :+(+.� :.:+(/,-()20/+0� 2.1-<-9(+.� )�-/+07.� :-:+02(� )08-:)(+-;.� /(,-./()0�
9./)�0/+7(+(� -/� ;-8.70� 10)� ���8:�� ����������� 3(7+-70� 1(-� 7-<-*+-� 10))�(//(+(� ������ B� :+(+.�
0)-2-/(+.� )�.44)-8.� 1-1-9=-(7(,-./0� ���� 307� -� 7-<-*+-� :309-()-� /./� 307-9.).:-'� 9-G� =(�
10+072-/(+.� */�0;-10/+0� 9./+7(,-./0� 10))0?*(/+-+>� 708-:+7(+0�� �(� 37.1*,-./0� 10-� 7-<-*+-�
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�

�

:309-()-� 307-9.).:-� %� 307� -� ?*()-� )�.44)-8.� 1-� 1-9=-(7(,-./0� 307:-:+0%� /0)� ����� 0;-10/,-(�
-/;090�*/�-/97020/+.�10)����R�9-79(�7-:30++.�())�(//.�3709010/+0��7-(++0:+(/1.:-:*-�;().7-�
10)� ������ �)� 9./+7-4*+.� 2(88-.70� ())(� 37.1*,-./0� 10-� 7-<-*+-� :309-()-� /./� 307-9.).:-� 0�
307-9.).:-� B(:97-;-4-)0� ())0� (++-;-+>� 9.//0::0� ())(� 37.1*,-./0� 0� )(;.7(,-./0� 1-� 20+())-� 0�
)08=0H�?*(/+-+>�:-8/-<-9(+-;0�1-� 7-<-*+-:309-()-�307-9.).:-�:./.�37.1.++-�(/9=0�1()�9.23(7+.�
10))(�<(447-9(,-./0�1-�37.1.++-�9=-2-9-�0�<-470�:-/+0+-9=0(7+-<-9-()-��

�)� ����� 01� -� 37-2-� 20:-� 10)� ��� � :./.� :+(+-� -2308/(+-;-� 307� )(� 701(,-./0� 10))(� /*.;(�
3-(/-<-9(,-./0� 37.;-/9-()0� 70)(+-;(� ())(� 80:+-./0� 10-� 7-<-*+-�� 9./� -)� 70903-20/+.� 10))0�
2.1-<-9=0�)08-:)(+-;0�/(,-./()-�0�708-./()-�/./9=F�10))(�3-(/-<-9(,-./0�
08-./()0�5�
�
6��

�)� �-(/.� �7.;-/9-()0� 1-� �0:+-./0� 10-� 
-<-*+-� 0� :+(+.� (1.++(+.� 1()� �./:-8)-.� �7.;-/9-()0� -)�
������� �01�=(�-/�3(7+0�9./<072(+.�01�-/�3(7+0�7-//.;(+.�?*(/+.�370;-:+.�/0))(�3709010/+0�
3-(/-<-9(,-./0� -/�207-+.� ())(� 80:+-./0� 10-� 7-<-*+-� *74(/-�� �/� 0:+702(�:-/+0:-�� :-� 9./<072(� -)�
2(::-2.�:<.7,.�01�-2308/.�/0)�3*/+(70�(1�*/(�:03(7(,-./0�10))(�<7(,-./0�.78(/-9(�())(�
<./+0��*/-9(�:+7(+08-(�9=0�30720++0�1-��7.;-/9-(�1-��702./(�%�	::07;(+.7-.�37.;-/9-()0�:*-�
7-<-*+-� %� (//.� ����� 8(7(/+-70� )(� ?*()-+>� 10)� 37.1.++.� <-/()0� 59.23.:+6� /0)� 9./+023.��
2(/+0/070� )(� 3701.2-/(/,(� 10))(� 7(99.)+(� 1-<<070/,-(+(� 307� -)� 7(88-*/8-20/+.� 108)-�
.44-0++-;-� 1-� 709*307.�� 370;010/1.� 9=0� (/9=0� -)� 7-<-*+.� -/1-<<070/,-(+.� :-(� @370+7(++(+.A�
37-2(�1-�0::070�9./<07-+.�(8)-�-23-(/+-�1-�:2()+-20/+.���

��(/()-:-�10-�1(+-�0�108)-�-/1-9(+.7-�2.:+7(�9=0�)(�:-+*(,-./0�10))(�37.;-/9-(�1-��702./(�0�-/�
9./+-/*(�0;.)*,-./0��*/�0;.)*,-./0�3.:-+-;(��-/�?*(/+.�;-�0�:+(+(�*/(�7-1*,-./0�10)��R�10)�
+.+()0� 10-� 7-<-*+-� *74(/-� 7(99.)+-�� */(� 7-1*,-./0� 10)� �R� 10-� 7-<-*+-� -/1-<<070/,-(+-� (;;-(+-� ()).�
:2()+-20/+.��*/�(*20/+.��7-:30++.�())�(//.�3709010/+0��10)��R�10))0�7(99.)+0�1-<<070/,-(+0�
)(�9*-�30790/+*()0�:-�(++0:+(�:*)���R���


0)� +077-+.7-.� 37.;-/9-()0�� (� <7./+0� 1-� */�.<<07+(� 1-� :07;-,-� 1-� ?*()-+>� ;-� 0� */� 87(;0� 10<-9-+�
-23-(/+-:+-9.��

�)-� */-9-� -23-(/+-� (++-;-� :./.� ?*0))-� 1-� :2()+-20/+.� .;;07.� )(� 1-:9(7-9(� 0� )�-/90/07-+.70��
20/+70�307�-)�709*307.��()�1-�)(�1-�-23-(/+-�9=0�0<<0++*(/.�:+.99(88-.�0�:0)0,-./0�1-�<7(,-./-�
.2.80/00�/./�;-�0�*/�-23-(/+-:+-9(�9=0�30720++0�1-�0)0;(70�)(�<7(,-./0�709*307(4-)0��:0�:-�
0990++*(�)�-23-(/+.�307�-)�+7(++(20/+.�10))0�+0770�1-�:3(,,(20/+.���

�(��7.;-/9-(�1-��702./(�=(�*/� +077-+.7-.� .2.80/0.�3-(/088-(/+0� 9./�*/(� :*307<-9-0�1-�
������ S2?� 0� /0� <(//.� 3(7+0� ���� 9.2*/-�� �)� +077-+.7-.� 0� :02370� :+(+.� ;-7+*()20/+0�
:*11-;-:.� -/� +70� 9-79./1(7-� 9*-� <(//.� 9(3.� -� +70� 90/+7-� 2(88-.7-� �702./(�� �702(� 0�
�(:()2(88-.70���-�0�*/(�3.3.)(,-./0� 70:-10/+0�1-�����&���(4-+(/+-�()����������9./�*/(�
10/:-+>�3(7-�(�����(4�S2?���

�(� 2(88-.7� 10/:-+>� 1-� 3.3.)(,-./0� :-� 7-:9./+7(� /0)� 9-79./1(7-.� 9702(:9.� 20/+70� )(�
7-3(7+-,-./0�10))(�3.3.)(,-./0�(-�9-79./1(7-�0�1(+(�()���R�()�9702./0:0�9.23.:+.�1(����
9.2*/-�9=0�9.37./.�*/(�:*307<-9-0�1-� ���S2?��()���R�/0)��702(:9.�9.23.:+.�1(�� �
9.2*/-�9=0�9.37./.�*/(�:*307<-9-0�1-�����S2?��()���R�/0)��(:()(:9.�9.23.:+.�1(����
9.2*/-� 9=0� 9.37./.� */(� :*307<-9-0� 1-� ���� S2?� 51()� 7(33.7+.� (//*()0� 10))��<<-9-.�
�+(+-:+-9(6���
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1 AEM Gestioni Srl 71.998 44.344.08
8 

26.042.71
1 4.485.489 12.086.61

3 
1.297.72

9 41% 17.667.66
8 40% 23.507.46

6 53% 

2 
ITALIA 90 DI 

TRUDAIU 
ROBERTO E C.Sas 

60.467 27.232.86
0 

13.345.80
7 5.186.712 7.692.810 706.243 51% 12.957.35

0 48% 9.307.445 34% 

3 

ASPM-AZIENDA 
SERVIZI 

PUBBLICI 
MUNICIPALIZZA

TI 

9.236 4.590.874 2.130.383 828.760 1.325.900 214.857 54% 2.393.374 52% 1.614.228 35% 

4 CASALASCA 
SERVIZI SPA 42.520 22.032.38

1 9.881.089 4.934.285 6.220.991 809.211 55% 11.773.05
8 53% 5.714.539 26% 

5 

LA LUNA 
COOPERATIVA 

SOCIALE ONLUS 
SCARL 

7.743 3.529.165 1.349.105 910.300 1.196.210 50.315 62% 2.097.510 59% 630.816 18% 

6 Società Cremasca 
Servizi Spa 

159.21
3 

75.246.30
5 

24.303.78
8 

22.146.59
6 

23.553.73
0 

2.097.14
3 68% 49.950.50

1 66% 20.115.65
9 27% 

7 ZANONI SERVIZI 
AMBIENTALI SRL 4.773 2.264.579 1.235.331 468.220 445.218 77.796 45% 1.006.554 44% 1.037.530 46% 
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��� :-:+02(� 10-� +7(:3.7+-� B� */� 3.+0/+0� 10+072-/(/+0� (24-0/+()0� 0� 80/07(� 370::-./-� ?*()-�
)�02-::-./0� -/� (+2.:<07(� 1-� �(:� :077(�� 1-� -/?*-/(/+-� 0� 1-� 7*2.70� (++7(;07:.� -� 20,,-� 1-�
+7(:3.7+.�� )(� :.++7(,-./0� 1-� :*.).� 0� )(� <7(220/+(,-./0� 1-� =(4-+(+� /(+*7()-� (++7(;07:.� )0�
-/<7(:+7*++*70�)-/0(7-��)(�37.1*,-./0�1-�7-<-*+-�())(�<-/0�10)�9-9).�1-�;-+(�10-�;0-9.)-���(�80:+-./0�
:.:+0/-4-)0�1-� +()0� :-:+02(�:-� 3./0�?*-/1-� )�.4-0++-;.�1-�:.11-:<(70� 9./�/*.;0�2.1()-+>� -)�
9./+-/*.� (*20/+.� 10))(� 1.2(/1(� 1-� +7(:3.7+.� 1-� 307:./0� 0� 2079-�� 8(7(/+0/1.� /0)�
9./+023.�)(�7-1*,-./0�108)-�0<<0++-�:*))�(24-0/+0��

�(�(//-�)(�2.1()-+>�370;()0/+0�1-�+7(:3.7+.�3(::08807-�7-:*)+(�-)�20,,.�37-;(+.��:.37(++*++.�
)�(*+.2.4-)0H�/0)������9-79(�-)���R�10-�9-++(1-/-� ).24(71-�=(�*+-)-,,(+.� )�(*+.�37-;(+(�+*++-� -�
8-.7/-�20/+70�:.).�-)��R�=(�*+-)-,,(+.�?*.+-1-(/(20/+0�*/�20,,.�3*44)-9.�*74(/.��0�9-79(�-)�
�R�*/�20,,.�3*44)-9.�0W+7(*74(/.��

�07�-)�+7(:3.7+.�3*44)-9.�-)������B�:+(+.�*/�(//.�3(7+-9.)(720/+0�97-+-9.'�(�)-;0)).�/(,-./()0�
)(� 30790/+*()0� 1-� :3.:+(20/+-� 70()-,,(+-� 9./� */� 20,,.� 9.))0++-;.� B� :+(+(� )(� 3-D� 4(::(�
708-:+7(+(�1()�����H�:02370�/0)������3-D�10))�  R�108)-�:3.:+(20/+-�0<<0++*(+-�9./�20,,-�
1-�+7(:3.7+.�(�2.+.70�B�:+(+.�70()-,,(+.�9./�*/�20,,.�37-;(+.�5(*+.��2.+.�.�9-9).2.+.706��
(/9=0� :0� -/� �.24(71-(� ?*0:+�*)+-2(� 30790/+*()0� B� <.7+*/(+(20/+0� 7-:*)+(+(� 3-D� 7-1.++(�
5 �R6��
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�(�1.2-/(/,(�10)� +7(:3.7+.�:*�:+7(1(�B�.::07;(4-)0�(/9=0�307� )(�2.;-20/+(,-./0�10))0�
2079-'�/0)������-/��.24(71-(�:./.�:+(+0�-/<(++-�2.;-20/+(+0�:*�8.22(�9-79(��� �2-)-./-�
1-�+.//0))(+0�1-�2079-��3(7-�()�� R�10))0�2079-�2.;-20/+(+0�:*�8.22(�-/��+()-(���/�?*0:+.�
?*(17.�� )(� 7-1*,-./0� 10))0� 370::-./-� (24-0/+()-� )08(+0� ()� +7(:3.7+.� 2079-� ;010�
/0))�(<<072(,-./0� 10))�-/+072.1()-+>� +7(� :+7(1(� 0� 7.+(-(� */(� 10))0� 3.::-4-)-+>� 3-D�
37.20++0/+-��

�/1-9(+-;(20/+0� /0))�*)+-2.� 1090//-.� )�(,-./0� )08-:)(+-;(� 0*7.30(� %� 7-8*(71(/+0� -/�2.1.�
3(7+-9.)(70�-�)-;0))-�1-�02-::-./0�1-�-/?*-/(/+-�(+2.:<07-9-�1(-�2.+.7-�%�(44-/(+(�(8)-�-/90/+-;-�
/(,-./()-�307�<(;.7-70�)(�30/0+7(,-./0�1-�/*.;0�+09/.).8-0�2.+.7-:+-9=0�0�)�*+-)-,,.�1-�5�����
20+(/.6��=(�9./:0/+-+.�-)�2-8)-.7(20/+.�10))(�?*()-+>�10))�(7-(�307�8)-�-/?*-/(/+-�(+2.:<07-9-�
())(� 9*-� 02-::-./0� -)� :0++.70� 10-� +7(:3.7+-� 9./+7-4*-:90� -/� 2.1.� :-8/-<-9(+-;.H� -)�
2-8)-.7(20/+.� B� :+(+.� 307G� -/<07-.70� ())0� (++0:0� (� 9(*:(� 10))�-/97020/+.� 10)� 3(79.�
;0-9.)(70�0�10))(�1.2(/1(�1-�+7(:3.7+.��

�0� 1(� */� )(+.� (33(70� 0;-10/+0� 9=0� )0� (,-./-� 307� 70/1070� 2(88-.720/+0� :.:+0/-4-)0� -)�
:-:+02(� 10-� �7(:3.7+-� 10;./.� 9./90/+7(7:-� :*)� +7(:3.7+.� :+7(1()0�� 1())�()+7.� 7-:*)+(�
()+70++(/+.�0;-10/+0�9=0�8)-�-/+07;0/+-�+09/.).8-9-�/./�:./.�:*<<-9-0/+-�307�7(88-*/8070�+()0�
.4-0++-;.'�B�/090::(7-.�1-:-/90/+-;(70�)�*:.�10)�20,,.�37-;(+.�2.+.7-,,(+.�0�:;-)*33(70�)0�
<.720� 10)� +7(:3.7+.� 3*44)-9.�� -/� 2.1.� 3(7+-9.)(70� ?*0))0� :*� <077.�� �(� :.:+0/-4-)-+>� 10)�
:-:+02(� 10-� +7(:3.7+-� 7-9=-010� :.37(++*++.� */� (337.99-.� -/+087(+.� -/� ?*(/+.� 0::(�
7(3370:0/+(�-)�7-:*)+(+.�10))0�7-9=-0:+0�1-�()+70�/*207.:0�3.)-+-9=0�:0++.7-()-��

�(� 7090/+0� )0880� 708-./()0� :*))(� ?*()-+>� 10))�(7-(�� ��
�� ��������� -/1-;-1*(� +7(� )0� 1-;07:0�
(,-./-� <-/()-,,(+0�())(�370;0/,-./0�0�())(�7-1*,-./0�10))0�02-::-./-� -/?*-/(/+-� -/�(+2.:<07(�
(/9=0� 2-:*70� 9=0� 7-9(1./.� /0))�(24-+.� 10))(� 80:+-./0� 10))(� 2.4-)-+>�� �()-� 2-:*70� /./�
7-8*(71(/.� 0:9)*:-;(20/+0� )(� )-2-+(,-./0� ())(� 9-79.)(,-./0� 10-� ;0-9.)-� 3-D� -/?*-/(/+-� .� )(�
37.2.,-./0�1-�2.+.7-�0�9(74*7(/+-�(�4(::.�-23(++.�(24-0/+()0��2(�(/9=0�37.87(22-�1-�
2-8)-.7(20/+.�01�-/+087(,-./0�10-�:07;-,-�1-�+7(:3.7+.�3*44)-9.��
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�(�:*307<-9-0�10-�+0770/-�(�9(7(++070�(87-9.).�370:0/+(�1(�+023.�(/9=0�-/��.24(71-(*/(�
37.870::-;(�7-1*,-./0�9=0�/08)-�(//-�3-D�7090/+-�(33(70�(990/+*(7:-��9.:C�9.20-)�9().�10)�
/*207.�1-�(,-0/10�0� )(� ).7.�970:9-+(�1-20/:-./()0��()0�:*307<-9-0�:-�B7-1.++(�10)���R�1()�
�&&��� -/+070::(/1.� 20+>� 10-� 9.2*/-� ).24(71-H� )0� 7-1*,-./-� 3-D� 0)0;(+0:-� 3.::./.�
(::.9-(70� (� <0/.20/-� 1-� (44(/1./.� 0� :./.� 9./90/+7(+0� 307� 87(/� 3(7+0/0))0� (700� 1-�
2./+(8/(��3-D�0:3.:+0�(-� 7-:9=-� -17.80.).8-9-�0�?*-/1-�3-D�:0/:-4-)-�())(�3071-+(1-� <*/,-./-�
708.)(+-;0�:;.)+0�1())0�(,-0/10�(87-9.)0���

�(� 7-1*,-./0� /0))0� (700� 1-� 3-(/*7(� %2.)+.� 20/.� 9./:-:+0/+0� %� :0247(� -/;090�
:309*)(720/+0�7-<07-4-)0�(�37.90::-�1-�9.)./-,,(,-./0*74(/-:+-9(�0�9-79.:97-++(�(-�+0770/-�1-�
2-/.7� 3708-.� (87-9.).�� 
08)-� *)+-2-� 1-09-(//-� -)� ;().70� 10))(� 37.1*,-./0� (87-9.)(� %� 9=0� :-�
(++0:+(�-/+.7/.�()��R�10)�����708-./()0�%B�1-2-/*-+(�1-�.)+70����H�97-+-9-+>�(/9.7(�2(88-.7-�:-�
7-)0;(/.�/0))�(/1(20/+.�10)�;().70�

(88-*/+.�� 10+072-/(+0� (/9=0� 1()� ;().70� 10-� 9./:*2-� -/+07201-� 5<07+-)-,,(/+-�� <-+.:(/-+(7-��
0/078-(�:07;-,-�;(7-6�:0/:-4-)20/+0�:*307-.70�())(�201-(�/(,-./()0��

�(�,..+09/-(�9./<072(�)(�37.37-(�90/+7()-+>�/0))�(87-9.)+*7(�).24(71(�9./9.770/1.�307����
())(� 37.1*,-./0� 10)� ;().70� (88-*/+.� 10)� :0++.70H� )(� +0/10/,(� 108)-� *)+-2-� (//-�
2.:+7(:+(4-)-+>� /0)� /*207.� 1-� 9(3-� ())0;(+-� 4).99(/1.� )(� 3709010/+0� +0/10/,(� %�
(<<072(+(:-�/08)-(//-��&��%�1-�9().�307�-�4.;-/-�0�<.7+0�970:9-+(�307�-�:*-/-��

�(� 7-)0;(/,(� (24-0/+()0� 10))�(87-9.)+*7(� -/:-:+0� /0))�0:+0:(� 3.7,-./0� 1-� +077-+.7-.� (1�
0::()08(+.� 53-D� 10))(� 20+>� 10))(� 708-./06� 0� :.37(++*++.� /0))(� 9(3-))(70� 1-<<*:-./0� 10))0�
(700-/+070::(+0��



����������
�

�

$*0:+0� 1*0� 9(7(++07-:+-9=0� 1(� */(� 3(7+0� 9./:0/+./.� ()� :0++.70� 1-� :;.)8070*/� 7*.).�
<./1(20/+()0� /0))(� 9./:07;(,-./0� 10))0� 7-:.7:0� /(+*7()-� /./9=F� /0)� 2(/+0/-20/+.10))(�
1-;07:-+>� 4-.).8-9(� 0� 3(0:(88-:+-9(�� 1())�()+7(� 10+072-/(/.� */� ;(:+.� -/:-020� 1-�
:.780/+-1-<<*:0� 70:3./:(4-)-� 1-� 02-::-./-� -/� (7-(� 0� /0)� :*.).� 1-� :.:+(/,0� 3.+0/,-()20/+0�
1(//.:0())(�:()*+0�10))�*.2.�0�10))�(24-0/+0��

�(�?*(/+-+>�+.+()0�1-�<-+.<(72(9-�*+-)-,,(+-�%�9-79(�)(�20+>�10-�?*()-�B�9.:+-+*-+(�1(�074-9-1-%�
(33(70�:+(4-)-,,(+(�/08)-�*)+-2-�(//-�(/9=0�:0��7(33.7+(+(�9./�-)�9().�10))(�����2.:+7(*/(�
+0/10/,(�(�2(88-.70�*+-)-,,.�307�*/-+>�1-�:*307<-9-0H�(/1(20/+.�3-D�<(;.70;.)0�:-.::07;(�
/0))�*:.�1-�<07+-)-,,(/+-��

��(22./-(9(��-)�37.+.::-1.�1-�(,.+.�0�-)�20+(/.�%�9=0�3.::./.�-/+07<07-70�9./�-�<0/.20/-1-�
(9-1-<-9(,-./0� 0� 9./� -� 9(24-(20/+-� 9)-2(+-9-� %� :./.� )0� 37-/9-3()-� :.:+(/,0� 020::0�
-/(+2.:<07(�1()� :0++.70��/�0990::-;.�(33.7+.�1-� (,.+.�0� <.:<.7.�(-� :*.)-� (87-9.)-� 0� )�*:.�
1-37.1.++-� <-+.:(/-+(7-� 3.::./.� -/;090� ()+07(70� )�0?*-)-47-.� 301.).8-9.� 10-� :*.)-��
)(<*/,-./()-+>�108)-�09.:-:+02-�(9?*(+-9-�0�)(�?*()-+>�10))0�(9?*0�:.++077(/00��

�::*20� ?*-/1-� 87(/10� -23.7+(/,(� -)� ?*(17.� 708.)(+-;.� 9=0� 7-8*(71(� -)�
9./+7.)).9.23)0::-;.� 10))0� 02-::-./-� 5-/� (7-(�/0)� :*.).� 0� -/� (9?*(6�� 9./� -�
7-<07-20/+-37-/9-3()-�/0))(�80:+-./0�108)-�0<<)*0/+-�

,..+09/-9-�0�10))0�(*+.7-,,(,-./-�(:;.)8070�(++-;-+>� 7-+0/*+0�3(7+-9.)(720/+0-23(++(/+-�307�
)�(24-0/+0���)2-8)-.7(20/+.�/0-�:-:+02-�1-�:+.99(88-.0�/0))0�.307(,-./-�1-�+7(:<07-20/+.10-�
70<)*-� ,..+09/-9-�� -� �-(/-� 1-�+-)-,,(,-./0�87./.2-9(� 5���6� 0� -):-:+02(� 1-� �*+.7-,,(,-./-�
�/+087(+0�24-0/+()-�5���6�=(//.�70:.�;-(�;-(3-D�7(,-./()0�)�(33.7+.�1-�/*+7-0/+-�()9(23.�0�
7-1.++.�)0�02-::-./-�-/(+2.:<07(��

 

��'� �����	�	�

�)� :*.).� %� */.� 10-� 9.23./0/+-� 10))(� 80.:<07(� -/:-020� ()� :.++.:*.).�� (-� :01-20/+-� 0� (8)-�
:+7(+-�7.99-.:-�10))(�97.:+(�+0770:+70�%�B�7-:.7:(�)-2-+(+(�0�:.880++(�(�2.1-<-9(,-./-�(�;.)+0�
/./� 70;07:-4-)-�� �;.)80� */(� 3)*7()-+>� 1-� <*/,-./-� +7(� )0� ?*()-� ?*0))(� 1-� <-)+7.� 307� )0� (9?*0�
:.++077(/00�� 7-:07;(� 1�(9?*(� 0� 1-� 0)020/+-� /*+7-+-;-� 307� )(� ;080+(,-./0�� :+.99(88-.� 10))(�
�	�� 9./+7.� )�0<<0++.� :077(�� 0� 202.7-(� 1-� )*/8.� 307-.1.� 10))0� 370::-./-� 1-� 9(7(++070�
(24-0/+()0�0:079-+(+0�1(-�10+072-/(/+-�:.9-.E09./.2-9-��

�(�9./.:90/,(�(88-.7/(+(�10))�*:.�0�10))(�9.307+*7(�10)�:*.).�B�:*33.7+.�-/1-:30/:(4-)0�
307�*/(�3-(/-<-9(,-./0�9=0�9./:-107-�9./�3(7+-9.)(70�7-8*(71.� -)� 7(33.7+.�(72./-9.�+7(� )0�
-:+(/,0�:0++.7-()-�0�)(�:();(8*(71-(�10))0�-:+(/,0�(24-0/+()-�10)�+077-+.7-.��

�)� +077-+.7-.� ).24(71.� B� 307� 87(/� 3(7+0� 9.//.+(+.� 1(� /(+*7()-+>� 5:.).� -)� ��R� 9-79(� B�
9)(::-<-9(+.� 9.20� (7+-<-9-()06� (/9=0� :0� (33(-./.� 0;-10/+-� -� :08/-� 1-� */(� 9./+-/*(�
0:3(/:-./0�108)-�:3(,-�:+7*++*7(+-�0�.7-0/+(+-�())�*74(/-,,(,-./0���./.�)0�(700�(87-9.)0�9=0�
708-:+7(/.� )0� 3071-+0� 3-D� 9./:-:+0/+-�� (/9=0� :0� .99*3(/.� (/9.7(� ?*(:-� 20+>� 10))(�
:*307<-9-0� 708-./()0'� 9./:-107(/1.� )(� +0/10/,(�108)-� *)+-2-� �� (//-� :-� 3*G�(<<072(70�9=0�
.8/-�8-.7/.�-/��.24(71-(�:9.23(-./.����0++(7-�1-�+0770/.�9.)+-;(4-)0��

�)�9./+7.)).�10)�10+07-.7(20/+.� <-:-9.�10)�:*.).�%�10+07-.7(20/+.�9=0�3*G�9.23.7+(70�(1�
0:023-.� )�(*20/+.�10))0�:*307<-9-� -230720(4-)-,,(+0�� -)�7-2.10))(20/+.�10)�3(0:(88-.�0�
)(�3071-+(�10))0� <*/,-./()-+>�3-D�:+70++(20/+0�(24-0/+()-�%�(33(70�9.20�-)�3(7(1-82(�10)�
8.;07/.� 10)� +077-+.7-.H� -/� ?*0:+.� 9./+0:+.� )(� ��
�� �������� %� 9=0� :-� -:3-7(� (-� 37-/9-3-� 10)�
9..71-/(20/+.� 3(7+09-3(+.� (-� ;(7-� )-;0))-� -:+-+*,-./()-� %� 9.:+-+*-:90� )(� 9.7/-90� 307� */(�
3-(/-<-9(,-./0� 2*)+-:0++.7-()0� -/+087(+(� 9./� 8)-� (:30++-� (24-0/+()-� 0� -/+0:(� (� 7-1*770� )(�
9.230+-,-./0�+7(�-�1-<<070/+-�*:-�10)�:*.).��

�/� */� +077-+.7-.� 9.20� ?*0)).� ).24(71.�� 9(7(++07-,,(+.� 1(� */� <.7+0� 87(1.� 1-�
-/1*:+7-()-,,(,-./0�0�1(�*/�0)0;(+.�:;-)*33.�1-�(++-;-+>�(7+-8-(/()-��:./.�/*207.:-�8)-�0:023-�
1-� :-+-� 9./+(2-/(+-� 9=0� :./.� (++*()20/+0� .880++.� 1-� -/+07;0/+-� 1-� 4./-<-9(� 0� 1-� 709*307.�
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�

(24-0/+()0�� .� 9=0�:./.� :+(+-� 9.23)0+(20/+0� 7-:(/(+-� 0� 70:+-+*-+-� (1�*/.� :+0::.�.�(1�*/�
1-;07:.�7-*+-)-,,.��

�./.� :.37(++*++.� -� +077-+.7-� 10))0� 37.;-/90� 1-� �-)(/.� 0�� -/� 2-:*7(� 2-/.70�� 1-� �078(2.��
�70:9-(�� �(;-(� 0� �(70:0� (1� (;07� 370:0/+(+.� :-/.� (1� .88-� -)� 2(88-.7� /*207.� 1-�
:08/()(,-./0� � 1-� :-+-� 3.+0/,-()20/+0� 9./+(2-/(+-�� :09./1.� )�(990,-./0� 10))(� /*.;(�
/.72(+-;('� -)� /*.;.� �.1-90� 10))��24-0/+0� 5���8:�� ��������6� =(� -/<(++-� 37.<./1(20/+0�
7-;-:+.� )(�/.72(�70)(+-;(�()� +02(�10))0�4./-<-9=0�0�=(�2.1-<-9(+.�37.37-.� )(�10<-/-,-./0�1-�
:-+.�3.+0/,-()20/+0�9./+(2-/(+.�0�1-�:-+.�9./+(2-/(+.��

�� +*++�.88-� -/� �.24(71-(� )0� :08/()(,-./-� 1-� :-+-� 3.+0/,-()20/+0� 9./+(2-/(+-� :./.� .)+70�
������� 1-� 9*-� 9-79(� ���� 70)(+-;0� ()� +077-+.7-.�2-)(/0:0�� �(� :-+*(,-./0� B�2.)+.� (7+-9.)(+(� 0�
370:0/+(�97-+-9-+>�9=0�107-;(/.�:-(�1()�/*207.�10))0� 70()+>� -/�.::07;(,-./0�:-(�1())(� ).7.�
1-<<070/,-(,-./0� 7-:30++.�())0�1-20/:-./-�10)�:-+.��())�(++-;-+>� 70:3./:(4-)0�10))(�3.+0/,-()0�
9./+(2-/(,-./0� 0� ())0� :.:+(/,0� 7-)0;(4-)-�� �� :-+-� .880++.� 1-� (9907+(20/+.� 3.::./.�
9./:-:+070�-/<(++-�-/�3-99.)0�(700�%�?*(:-�0:9)*:-;(20/+0�9.//.+(4-)-�9.20�3*/+-�;0/1-+(�1-�
9(74*7(/+-� %�.� -/�(700�1-�201-0�0�87(/1-�1-20/:-./-�� 7-<07-+0�:.37(++*++.�(� )(;.7(,-./0�1-�
20+())-�.�37.1*,-./0�1-�37.1.++-�9=-2-9-���0�2(+7-9-�9./+(2-/(+0�:./.�-)�+0770/.�0�)0�(9?*0�
:.++077(/00'� /0)� 37-2.� ;-0/0� 7-:9./+7(+(� 9./� <70?*0/,(� 3-D� 0)0;(+(� )(� 370:0/,(� 1-�
-17.9(74*7-��1-�20+())-�0�%�-/�2-:*7(�2-/.70�%�1-�9.23.:+-�.78(/-9-�(7.2(+-9-�5���P6��20/+70�
/0))0� (9?*0� :.++077(/00� %� .)+70� (8)-� -17.9(74*7-� 0� (-� 20+())-� %� ;0/8./.� :30::.� 7-+7.;(+-�
-/?*-/(/+-� ()-<(+-9-� 9).7*7(+-�� �/� *)+07-.70� 0)020/+.� 1-� 97-+-9-+>� B� 7(3370:0/+(+.� 1())0�
+09/.).8-0�1-�4./-<-9(�(33)-9(+0'� -� 70/1-20/+-�:30::.�370:0/+(/.�;().7-�70()-�/./�9.070/+-�
9./�?*(/+.�370;-:+.�-/�)-/0(�+0.7-9(H�)0�7(8-./-�:-�7-+7.;(/.�:-(�/0))0�309*)-(7-+>�10))0�2(+7-9-�
9./+(2-/(+0� :-(� /0))0� 9(7(++07-:+-9=0� 108)-� -/?*-/(/+-�� 9=0� -/�2.)+-� 9(:-� :-� 1087(1(/.� -/�
:.++.37.1.++-�:09./1.�70(,-./-�9=-2-9=0�2.)+.�9.23)0::0��

�

�0/8./.�1-�:08*-+.�7-3.7+(+-�()9*/-�1(+-�:*))(�9.307+*7(�10-�:*.)-�(�)-;0)).�37.;-/9-()0��
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�)��-(/.�1-��./-+.7(88-.�7(3370:0/+(� -)�1.9*20/+.�1-� 7-<07-20/+.�307� )(�;07-<-9(�307-.1-9(�
108)-�0<<0++-�107-;(/+-�1())�(++*(,-./0�108)-�-/+07;0/+-���::.�B�)�(33)-9(,-./0�10-�37-/9-3-�10))(�
���� 0� 10)� :*.� 37.901-20/+.� ;()*+(+-;.�� Q� <./1(20/+()0� 9=0� -)� 3079.7:.� -/-,-(+.� 9./� )(�
9.:+7*-,-./0�10)�����:-(�9./9)*:.�/090::(7-(20/+0�9./�)(�3701-:3.:-,-./0�1-�*/�:-:+02(�
1-�2./-+.7(88-.�/0)�+023.�108)-�0<<0++-�108)-� -/+07;0/+-� -/�0::.�370;-:+-� 50�9./+0/*+-�9.20�
(,-./-�1-�3-(/.�/0))(����6�9./�7-<07-20/+.�(8)-�.4-0++-;-�-;-�10<-/-+-�01�(-�7-:*)+(+-�370:+(,-./()-�
(++0:-��/�2.1.�3(7+-9.)(70�B�/090::(7-.�-/+7.1*770�()9*/-�3(7(20+7-�1-�:.7;08)-(/,(�;.)+-�(�
;07-<-9(70�)(�4./+>�10))0�:90)+0�0<<0++*(+0�0�)�0;.)*,-./0�+023.7()0�10)�:-:+02(�+077-+.7-()0�
-/+070::(+.���+()0�:9.3.�307�.8/-�9.23./0/+0�(24-0/+()0�B�/090::(7-.�-/1-;-1*(70�*/.�.�
3-D� -/1-9(+.7-� -/�87(1.�1-�10:97-;070�:-/+0+-9(20/+0�).�:+(+.�(++*()0�10)�+077-+.7-.�0� )(�:*(�
0;.)*,-./0�<*+*7(��

�
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�(� :.:+0/-4-)-+>� 10))0� :90)+0� 1-� 3-(/.� B� ())(� 4(:0� 108)-� .4-0++-;-� :+7(+08-9-�� -/1*90�
/090::(7-(20/+0�(1�0<<0++*(70�:90)+0�2.)+.�3709-:0�0�7-8.7.:0��

�))(�)*90�1-�?*(/+.�10++.�:.37(��B�<./1(20/+()0�7-9.71(70�9=0�-)��.9*20/+.�1-��-(/.��B�*/�
37.80++.�:+7(+08-9.��<./1(20/+()0�307�-)��.2*/0�1-��.71.)(/.��-/�?*(/+.�370;010'�

• )�-/:01-(20/+.� 1-� */(� @9-++>� /*.;(A�� .::-(� )�-10/+-<-9(,-./0� 1-� */(� /*.;(� (70(� 1-�
+7(:<.72(,-./0�9=0�:.:+(/,-()20/+0�7-:*)+(�0::070�)(�3(7+0�1-�0:3(/:-./0�370;-:+(�
1()��
��3709010/+0�2(�9=0�/./�B�:+(+(�3.7+(+(�(�9.23-20/+.H�

• -)� 709*307.� 10)� 3(+7-2./-.� 0:-:+0/+0�� .;;07.�� )�(++0/,-./0� 10)� 3-(/.� 0� ;.)+(� (�
709*307(70� -)� 3(+7-2./-.� 01-)-,-.� 0:-:+0/+0�� (� +*+0)(� 10)� +0::*+.� (87-9.).� 0� 10)�
9./:*2.�1-�:*.).�9*-�:-�B�(/1(+-�-/9./+7.�-/�?*0:+-�*)+-2-�(//-H�

• )(� 10<-/-,-./0� 1-� */� 1-:08/.� 3-D� @708.)(70A� 10))(� 9-++>�� 9079(/1.�� .;0� 3.::-4-)0� 1-�
9.)2(70�-�;*.+-�*74(/-�9=0�)�3-(/-<-9(,-./0�(�3.7+(+.�-/�)*90�:-/.�(1�.88-H�

• :();(8*(71-(� 10)� 3(+7-2./-.� 01-)-,-.� 7*7()0�� 0;-+(/1.� 9=0� 3.,-./-� 1-� <(447-9(+-�� 1-�
202.7-(� :+.7-9.E9*)+*7()0E(24-0/+()0�� 3.::(/.� (/1(70� -/9./+7.� (� 1-:2-::-./0� 0�
109(1-20/+.H�

• -)�3.+0/,-(20/+.�0�7-?*()-<-9(,-./0�10))(�9.23./0/+0�3(0:(88-:+-9.E(24-0/+()0�10)�
+077-+.7-.� 9.2*/()-�� +*+0)(/1.�0�2-8)-.7(/1.�?*()-+(+-;(20/+0� )0�1.+(,-./-� 1-� @.(:-�
;071-A� 1-� 9*-� -)� +077-+.7-.� B� 9(7(++07-,,(+.�� �07+(/+.� ;077(//.� 37.2.::0� (,-./-� 1-�
7-?*()-<-9(,-./0�� 970(,-./0� 1-� 3079.7:-� (24-0/+()0� 0� 1-� 9.//0::-./0� ;.)+0�
())�09.:.:+0/-4-)-+>�0�())(�:0/:-4-)-,,(,-./0�10))(�3.3.)(,-./0H�-/.)+70��:-�37.;;0107>�
())(�7-;()*+(,-./0�1-�9.))08(20/+-�-/�1-70,-./0�
.71E�*1�<7(�-�1*0�(70()-�1-�/(+*7()-+>��

�/� (990//.� <./1(20/+()0� ;(� <(++.� ()� +0::*+.� 0:-:+0/+0H� -)� �1�� /./� 370;010� 37.80++-�
:+7(+08-9-� 3(7+-9.)(7-�� (/9=0� ())(� )*90� 10)� <(++.� 9=0� )0� -/1(8-/-� 0� ;()*+(,-./-� 0<<0++*(+0�
())�-/+07/.� 10)� $�� =(//.� 3.7+(+.� (� ;07-<-9(70� */� 9./+0:+.� *74(/.� .;0� )(� ?*()-+>�
@10))�(4-+(70AB�8->�1-�4*./�)-;0)).��

�)-� -/+07;0/+-� 37-/9-3()-� :(7(//.� 1*/?*0� -23.:+(+-� ;07:.� )(� 9./:07;(,-./0� 0� )�0;0/+*()0�
3.+0/,-(20/+.�10))0�:+7*++*70�0:-:+0/+-��

�)��*/+.�9(71-/0�/0)�9.23*+.�10))0�(,-./-�:+7(+08-9=0�10++(+0�1()�����B�)(�9./:07;(,-./0�
10))�(24-0/+0� /(+*7()0� (*+.9+./.� 0� <(*/-:+-9.�� 
-9=-(2(/1.� )(� +(;.)(� "�� :-� 3*G�
7-9./.:9070� )(�,./(�70)(+-;(�()��(79.�	8)-.�
.71� 51-� 7-)0;(/,(� 708-./()06� )(�?*()0� +7.;07>�
:-9*7(20/+0� 3(7+-9.)(70� (++0/,-./0� -/� +*++0� )0� (,-./-� 3-(/-<-9(+.7-0�� �(� 9./:07;(,-./0�� )(�
+*+0)(� 0� )(� 37.2.,-./0� 1-� (++-;-+>� (� +*++-� -� )-;0))-� 9./907/0/+-� ?*0:+.� (24-+.� 7-:*)+(� 1-�
3(7+-9.)(70� -23.7+(/,(� -/� <*/,-./0� 1-� */� 7(33.7+.� <./1(/+0� 9./� -)� +077-+.7-.� /./� :.).� 1-�
/(+*7(�9.2*/()0��

�0� 370;-:-./-�2-7(/.� -/.)+70� (� 9./+0/070� )0�370::-./-� (/+7.3-9=0� :*))0� 7-:.7:0�0:-:+0/+-� 0�
/./� 7-//.;(4-)-�� )-2-+(/1.� 307+(/+.� )0� 709-37.9=0� -/+07<070/,0� 01� -/9.23(+-4-)-+>� +7(� -)�
:-:+02(� -/:01-(+-;.� 0� -)� :-:+02(� +077-+.7-()0� 5(24-0/+()0�� 09.).8-9.�� /(+*7()-:+-9.� 0�
3(0:(88-:+-9.6��

�(� 97-+-9-+>� 9.2*/0� (� +*++-� -�20+.1-� 1-� 3(7(20+7-,,(,-./0� B� 9.:+-+*-+(� 1())(� /090::-+>� 1-�
)088070�-/�+072-/-�1-/(2-9-�).�:;-)*33.�01-<-9(+.7-.�0�1-�-/+07;0/-70�9./�*/�2099(/-:2.�1-�
9./+7.)).�01�(*+.708.)(20/+(,-./0��

�� 20+.1-� 1(� *+-)-,,(70� 10;./.� -/<(++-� 3.+07� 0::070� (33)-9(+-�� :*� */� .7-,,./+0� +023.7()0�
-/10+072-/(+.��.;;07.�10;./.�3.+07�0::070�(33)-9(+-�(1�.8/-��1��9=0�;-0/0�(�:.:+-+*-70�
?*0)).�3700:-:+0/+0���

�07.�9=0� )(� )7�����2(7,.�������/������=(�370;-:+.�9=0� -)��1��:-(� <-::(+.�:*�*/�.7-,,./+0�
+023.7()0�1-���(//-��2(��/0))(�).8-9(�1-�*/(�9.770++(�37(+-9(�1-�3-(/-<-9(,-./0�:+7(+08-9(�10)�
+077-+.7-.�:-(�1(�370;01070�*/�.7-,,./+0�+023.7()0�40/�3-D�(23-.��37.37-.�307�)(�<*/,-./0�
:+7(+08-9(�1-�9*-�B�1.+(+.��
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�/� 10<-/-+-;(� :-� 10;0� (::08/(70�� :09./1.� )(� /.:+7(� 52(� 3*7� (23-(20/+0� 9./1-;-:(6�
.3-/-./0�� ()� �1�� */(� 370;-:-./0� @:+7(+08-9(A� (1� (79.� +023.7()0� ?*/1-90//()0��
(::08/(/1.��3.-��())(�80:+-./0�10))0�370;-:-./-�-/�0::.�9./+0/*+0�2099(/-:2-�1-�;07-<-9(�0�
1-�9./+7.)).�10))�(++*(,-./0H�:-�+0/10�(�10<-/-70�3.-�9=0�3.+7>�0::070�9.23-+.�10-�:*990::-;-�
�1�� */(� <.72(� 1-� ;07-<-9(� 10))�(++*(,-./0� 10)� 37.80++.� :+7(+08-9.� 10)� 3709010/+0� 0�� 1-�
9./:08*0/,(��80/07(70�*/(�70;-:-./0���07�?*0:+.�1-�10;./.�9./<-8*7(70�)0�370;-:-./-�10)).�
:;-)*33.� -/:01-(+-;.�� 9./� 3(7+-9.)(70� 7-<07-20/+.� ()� :-:+02(� 10))(� 70:-10/,(�� -/� �
��
?*-/?*0//-��9*-�)�(22-/-:+7(,-./0�9.2*/()0�/0�8(7(/+-:9(�)(�;07-<-9(��
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